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Dear Sir/ Madam, 

Sub: Statement of Utilization of Qualified Institutional Placement proceeds 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations 2015, we hereby certify and confirm that there has been no deviation in the use of 
Qualified Institutional Placement ("QIP") proceeds from the objects stated in the Placement 
Document dated January 29, 2018. 

Please find below statement of utilization of QIP proceeds as on June 30, 2018: 

Particulars Amount 
(Rs. in crore) 

Gross proceeds of QIP Issue 231.08 
Less: Issue Expenses 5.81 
Net proceeds of QIP Issue (as mentioned in Placement Document) 225.27 
Less: Amount utilized for the purpose received NIL 
Balance Amount 225.27 
- 	Temporarily invested in Fixed Deposits with the Bank(s)/ Financial 

I nstitution(s) 
25.01 

- 	Temporarily invested in Mutual Funds 200.26 
- 	Lying in the Current Account with the Bank(s)/ Financial Institution(s) NIL 

The above statement has been placed before the meeting of the Audit Committee held today i.e. 
August 2, 2018. The Audit Committee approved the same and reviewed that there has been no 
deviation in the use of QIP proceeds from the objects stated in the Placement Document dated 
January 29, 2018. 

Thanking you. 
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