
SG DEVBUILD PRIVATE LIMITED

August 28,2018

Scrip Code -532832

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

IBREALEST/EQ

National Stock Exchange of India Limited
'Exchange Plaza'
Bandra Kurla Complex,
Bandra (Eas|
Mumbai - 400 051

$!: Disclosure pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations,20ll, as amended

Dear Sirs,

Pursuant to Regulation 29Q) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeoven) Regulations, 2011, please find enclosed a disclosure in
the prescribed format, in respect of increase in voting rights/ percentage of our shareholding in
the Company and of Persons Acting in Concert (PACs) with us.

This is for your information and record.

Thanking you,

Yours tnrly,

Encl: as above

CC:

The Board of Directors
Indiabulls Real Estate Limited
M - 62 & 63, First Floor,
Connaught Place,
New Delhi - 110 001

SG Devbuild Private Limited
(CIN: U70 I 02DL20 I 3PTC248060)

Registered Oflice: 296, Forest Lane, Sainik FamN, New Delhi - I10068



SG DEVBUILD PRIVATE LIMITED
DISCLOSURE OF DETAILS OF ACQUISITION TO TARGET COMPAIYY AND STOCK
EXCHANGES WHERE THE SIIARES OF TIIE TARGET COMPANY ARE LISTED,IN

TERMS OT REGULATION 29(2) OF SEBI (SUBSTAIYTIAL ACQIIISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 201 1

I Name of 6e Tarcet Comoanv (TC) Indirbnlk Real Estate Limtted
2 Name(s) of the Acquirer and Persons

Acting in Concert (PACs) with the
acquirer

AcpuifeT: SG Devbuild Private Limited

PAQs:
Mr. Sameer Gehlaut
Kritikka Infrastnrcture Private Limit€d
Jyestha Infiastucture hivate Limited
Dahlia Infrastucture Private Limited
Powerscreen Media Private Limited
SG Infralands hivate Limited
Karanbhumi Estarcs Private Limit€d
Meru Minerals Private Limited
Galax Minerals Private Limited
IBRELIBL Scheme Trust

3 Whether the acquirer belongs to
Promoter/Promoter ltroup

Yes

4 Name(s) of the Stock Exchange(s)
where the shares of TC are Listed

BSE Limired
National Stock Exchange of India Limited

5 Details of the acquisition / disposal as
follows

No. of shares %ow.r. t. total
share/voting

capital,
wherever
applicable

Tow.r. t. total
diluted share/
voting capital

of the TC

Before the aca+isilio+/dfopecal undeJ
Consideryrti$q 4g,ld!ps :

(a) | Shares carrying voting rights

(b) Shares in the nature of encumbrance
(pledge/ lien/non-disposal urdertaking/
others)
Voting rights (VRs) otherwise than by
shares
Warrants/convertible securitieVany other
instument that entitles the acquirer to
receive shares carrying voting rights in
the T C (qpeci& holding in each
category)

(c)

(d)

Acouirer:
36,700,000 Equig
Shares

?A-cq:
138,43,057
Equrty Shares

Nit

Nit

Nil

7.732%

29.t66%

Nil

Nil

Nit

7.597Yo*

28.657Yo*

Nil

Nil

Nil

Total(a+b+c+{) 175,143,057 Equity
Shares

36.898o/o 36.254o/s

SG Devbuild Private Limited
(CIN: U70 I 02DL20 I 3PTC248050)

ry
Registered Oflice: 296, Forest Lane, Sainik Farms, New Delhi - 110068



SG DEVBUILD PRIVATE LIMITED
PetqlF pt tcpuJgttiep. rgab;
(a) | Shares carrying voting rights

I acquired/eeld

(b) Voting rights Ons) acquired/ sold
otherwise than by shares
WarrantVconvertible securitieVany other
instume,nt that entitles the acquirer to
receive shares carrying voting rights in
the TC (speci$ holding in each
category) acquired/ sold
Shares encumbered / invoked/released
by the acquirer

(c)

(d)

Acouirer:

Increase in voting
rights on the existing
holding of
36,700,000 equity
shares, due to Buy-
back by Target
Company
(Sce Nou I)

PACq:
Increase in voting
rights on their
existing holding of
138,443,057 equity
shares, due to Buy-
back by Target
Company
(See Notc 1)

Nil

Nil

Nil

0.4tlo/{

1.553o/o^

Nil

Nil

Nil

0.4360/o^

1.6440/{

Nir

Nil

Nil

Total(a+b+c+/-d) fncrease in voting
righb on 175,143,057
Shares

1.9640/o^ 2.080o/o^

After the acouisition / cole. holdine li.e. as

Acouirer:
36,700,000 &uE
Shares

PACs:
t38443,057
Equtty Shares

Nil
Nil

Nil

8.143%

30.719o/o

Nil
Nil

Nil

8.033%

30.301o/o

Nil
Nil

Nit

on Ausust 24. 2018. beinq the date of lstest
extinquishment 94 eouitv, sharqs ourstr?nt
to Euv-backl:

(a) | Shares carrying voting rights

(b)
(c)

Shares encumbered with the acquirer
Voting rights (VRs) otherwise than $y
shares
WarrantVconvenible securities/any other
instument that entitles the acquirer to
receive shares carrying voting rights in
the T C (speciff holding in each
cateeorv) after acouisition

(d)

Total(a+b+c+d) 175,143,057 EquW
Shares

38.l62oki F;('ruz"

SG Devbuild Private Limited
(CIN: U70 I 02DL20 I 3PTC248060)

Rcgistered Office: 296, Forest Lane, Sainik Fanns, New ffi) '6'

il



SG DEVBUILD PRIVATE LIMITED

* Perc€'lrtage has been computed on diluted share capital of Target Conrpany cornprising of
474,674,139 Equity shares of face value Rs. 2/- each fully paid-up, md 8,425,600 stock options,
convertible into equivalent number of Equity shares, upon exercise.

^ Difference between post-acquisition and pre-acquisition voting rights percentage.

Note l: Change in voting rights due to change in paid-up capital of the Target Company, consequent
to (i) allotnent of 2,006,150 equity shares under ESOP Scheme by Target Company; and (ii)
extinguishment of an aggregate 26,000,000 equlty shares, which were bought back by the
Target Company from June 05,2018 to August 17,2018 under its Buy-back offer from the
ope,n market through stock exchanges, which closed on August 17,2018. Hence, voting rights
of Acquirer & PACs have increased on their existing shareholdings, without any change in
the number of shares held by them.

SG Devbuild Private Limited
(CIN: U70 I 02DL20 I 3PTC248060)

Registered Oflice: 296, Forest Lane, Sainik Farms, New Delhi - I10068

6 Mode of acquisition / sete (e.g. open
markeVoff-market/public issue/righb
issue/preferurtial allotrrent / inter-se
hansfer etc.)

Change in voting rights consequent to (i) allotneirt of
2,006,150 equity shares rurder ESOP Scheme by Target
Company; and (ii) extinguishment of an aggregate
26,000,000 equity shares, bought back by the Target
Company Aom June 05, 2018 to August 17, 2018 under
its Buy-back offer from the ope,n market through stock
exchanges, which closed on August 17,2018.

7 Date of acquisition/ s€bof shareV\lR or
date of receipt of intimation of allotuent
of shares, whichever is applicable

August 24,2018 [date of latest extfuguishment of equity
shares, bougbt back by the Company rmder its Buy-back
offerl

8 Equity share capital / total voting capiAl
of the target company before the said
acquisition / sale

Rs. 949,348,2781- (comprising 474,674,139 Equity
shares of face value Rs. 2/- each),being the capital of the
Target Company as of September 20, 2017, i.e. the date
of last disclosure made under resulation 29(2).

9 Equrty share capitaVtotal voting capital
of the target company after the said
acquisition / cale

Rs. 901,360,578/- (comprising 450,680,289 Equity
shares of face value Rs. 2l- each) [as on August24,20l8,
being date of latest extinguishment of equity shares,
bought back by the Company under its Buy-back offerl

l0 Total diluted capitall voting capital of
the target company after the said
acquisition / sale

Rs. 913,776,4781- feomprising of (a) 450,680289 Equity
shares of face value Rs. 2/- each fully paid up; and (b)
6,207,950 Equity shares of face value Rs. 2 each arising
out of exercise of stock options, which would be fully
oaid uo at the time of issuel


