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Board Meeting for the quarter ended: 80'“ June. 2018.

Subject: Outcome of the Board Meeting dated 31" July. 201&

Pursuant to the provisions of SEBl (Listing Obligations 8. Disclosure Requirements) Regulations 2015 the

outcome of the Board Meeting held. today. 31" July. 201815 as follows:

1. Approved the un-audited financial results tor the quarter ended 30‘h June. 2018. as enclosed

herewith along with the lJmited Review Report;
2. Secretarial Audit Report for the FY. 2017-18 taken on record:

3. Approved the drafl Directors Report 2017-18 including Corporate Governance Report and

Management Discussion and Analysis Report
4. Approved the re--appointment of Mr Rajiv S. Khanna Independent Director for a furtherterm of 5

years w. e. f. 01S1 April. 2019. subject to approval of members of the Company in the ensuing Annual

General Meeting oflhe Company;
5. Approved dratt Notice convening 40‘” Annual General Meeting (AGM) of the Company to be held

on 11'” September. 2018 and appointed Mr SM Korde Practicing Company Secretary as

Scrutinizerfor conducting e—Voting process and physical voting for the AGM; &

6. The Register of Members and Share Transfer Books of the Company will be closed from Friday.
07m September 2018 to Tuesday. 11'h September. 2018 (both days inclusive).

The Board Meeting commenced at 04:00 pm. and concluded at 05 10 pm.

Kindly take the same on your record.

Thanking you.

Yours faithfully
For Garware Marine Industries Limited

Pallavi P. Shedge

Company Secretary
AC3 29787

Enol: as above.
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mite: wwwunrmmarinlcom
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GARWARE MARINE INDUSTRIES LIMITED
Regd. Offlce : 102, Buiidarch Wisteria, lst Floor, Ram Maruti Road, Dadar (W), Mumbai - 400 028.

CIN : L12235MH1975PLC018481
Unaudited Financial Results for the Quarter Ended 30th June, 2018.

Rs.In Lakhs

Quarter Ended Year Ended
51’. Particulars

30/06/2018 30/06/2017 31/03/2018No.
(Unaudited) (Unaudited) (Audited)

1 Revenue from operations 45.23 22.34 115.212 Other Income
0.16 0.02 1.93

3 Total Revenue
(1+2) 45.39 22.36 117.14

4 Expenses
- Cost of materials consumed

-
-

-

— Purchases of stock-in-trade
- -

-

- Change In inventories of finished goods, work-In-progress and stock~in-trade -
-

-

-

Employee benefit expense 16.59 11.58 57.75
~ Finance costs

0.50 0.09 2.06
-

Depreciation and amonistion expense 0.09 0.04 0.30
- other Expenses 7.92 15.05 38.71

Total expenses 25.10 26.76 98.82

5 Profit /(Loss) before exceptional items and tax (3-4) 20.29 (4.40) 18.32

6 Exceptional items
- 12.00 12.00

7 Profit] (Loss) before tax
(5-6) 20.29 7.60 30.32

8 Tax Expense
Current Tax

3.87 —
-

Deferred Tax charge I (credit) - 2.00 8.00
Tax credit In respect of earlier years - - 19.82
Total tax expense 3.87 2.00 27.82
Profit/( Loss )for the period from continuing operations

9
16.42 5.60 2.50

10
Profit/ (Loss) for the period from discontinuing operations before tax

_
_

_

11 Tax expenses of discontinuing operations -
-

-

Net Profit I(Loss) for the period from discontinuing operation after tax
12

(10-11) -
-

-

13 Profit / (Loss) for the period (9+12) 16.42 5.60 2.5014 Other Comprehensive Income
A. Items that will not be reclassified to profit and loss

- Remeasurement of the defined benefit liabilities I assets
.

.

5.72
-

Equity Instruments through Other Comprehensive Income (21.05) (121.88) (320.77)

B. Items that will be reclassified to profit and loss -
-

-

15 Total comprehensive Income for the period (131-14) (4.63) (116.28) (311.55)
(Comprising Profit I(Loss) and Other Comprehensive Income for the period)

16 Paid up equity share capital 576.62 576.62 576.62
Face Value of equity share capital Rs .10]-

17 Reserves excluding revaluation reserve

_ _

172.88
18 Earning per equity share (For continuing operations) In Rs.

335“:
0.23 0.10 0.04

Dlluted
0.28 0.10 0.04

19 Earning per equity share (For discontinuing operations) in Rs.

Basic
.

_

.

Diluted
_

_
.

20 Earning per equity share (For continuing and discontinuing
operations)
Basic

0.2:; 0.10 0.04
Diluted

0.28 0.10 0.04
21 Dividend per share

Interrim dividend

Final dividend
- -

-

Total dividend
- -

-

By Order of the Board
For Garware Marine Industries Limited,

Place: Mumbai
,,

Atre
“

Date : Juiy31,2018
w ._

'

'

Executive Director



NOTES :

The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of
Directors at its meeting held on July 31, 2018. The Auditors of the Company have carried out limited review of
the unaudited financial results for the quarter ended June 30, 2018.

Comparative financials information of the previous quarter have been regrouped and reclassified, wherever
necessary, to correspond to the figures of the current quarter.

By Order of the Board

For Garware Marine Industries

Hugged/ “3 //'

SMfre
~‘

Executive Director

Place : Mumbai

Date : July 31, 2018


