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Dear Sir, 

Sub: Unaudited Financial Results for the Quarter ended June 30, 2018 

We are sending herewith Statement of Standalone Unaudited Financial Results for the 
Quarter ended June 30, 2018, taken on record by the Board of Directors in their meeting 
held on 10th August, 2018, together with the Limited Review Report for the Quarter ended 
June 30, 2018 from the Statutory Auditors, MIs. Nayan Parikh & Co. 

Thanking you, 

Yours faithfully, 
For POL YCHEM LIMITED, 

~C~~ 
DEEPALI V CHAUHAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 



NAYAN PARIKH & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
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PHONE: (91-22) 2640 0358. 26400359 

Independent Auditor's Limited Review Report on the Unaudited Quarterly Standalone 
Financial Results of Polychem Limited for the Quarter ended on June 30, 2018 pursuant to 
the Regulation 33 of the ~.~BI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Polychem Limited 
Mumbai 

L We have reviewed the accompanying statement of unaudited quarterly standalone financial results 

of Po lye hem Limited ("the Company") for the quarter ended on June 30, 2018, ("the Statement"), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 

CIR/CFDIFAC/62/2016 dated July 5,2016. 

This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on 

the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

3. Based on Out" review conducted as above, nothing has come to our attention that causes us to believe 



NAYAN PARIKH & CO. 

and Disclosure Requirements) Regulations, 2015, read with SEBI circular no. 

CIRJCFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

4. The comparative financial information of the Company for the corresponding quarter ended June 

30,2017 included in this Statement have been reviewed by the predecessor auditor. The report of 

the predecessor auditor on this comparative financial information dated August 24,2017 expressed 

an unmodified opinion. 

Place: Mumbai 
Date: August 10,2018 

For Nayan Parikh & Co. 
Chartered Accountants 

Finn Registr tion, No. 107023W - \ 
) 

I r"V(\Q)~n rvJ...!).Y:f>'-. 

K.Y .: arayana 
Partner 

Membership No. 060639 
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Statement orStaodalone Uauditird F'mand.1 Resolts For The Qu.rter Eadal JUD.e 30., lOt8 

IRs. In Laldls) 
Quarter ea.ded 00 Yurea,dedo" 

Sr. No. Part~1dan 3O-JIl.-18 31-M ••... I. lO-JuD·t7 3t.-MAr .• lS 

Un.adilm 
Audiled (Rer er Note 

Unaudilm Audittd 
No.3 ) 

1 I R eveene from Op.ratioa. 
(a) , NetSalcs 424.94 402.74 430.11 1,639.05 
(h) Olh<r Operating Income 959 11.12 11.03 38.41 
2 Other Income 16.69 18.24 27.41 84,21 
J TobIlncom. (1+1) 4S!.l1 431.10 _.55 1,758.67 

4 Exp •••••• 
(al Cost of matc:rials=ed 28).20 263:97 229.80. I,G29.2? 
(b) Cbenges in inventories offioished. goods. work-in-progn::ss and stock-in-trade (S.37) 9.11 14.50 413 
(e) Excise Duty 47.07 47.01 
(d) Processing chaIg es 56.15 53.04 52.54 219.15 
(e) Employee benefits expense 59.27 58.77 48.41 217.84 
(f) Depreciation and amonisation expense 4.IS 5.25 .1.41 19.20 
(g) OIherexpenses 49.IS 55.67 53.99 232.27 

TolJIIE>pen ••• 446.61 44S.ll1 449.72 1,769.05 
S Profit I (Loss) before Tax (304) 4.61 (13.72) 18.83 (10.38)' 

6 Tax expenses 
CUtTetU T OX (for the y=) . ).00 
C""<ntT ax ('*lmglO priory=s) t27 0.76 
Deferred Tax (0.2S) (0.36) 2.23 2.71 

7 Net Profit I (Loss) for !he period erte- Tax (5-6) 489 (14.61) 13.60 (I).a5) 

8 OIher Compr<:hensive reecee 
~.".s thar will 1lOI be re-classifled to Profit or Loss . 

Re-m ••••• remertts <fib. definod benefit plans (Dd ofllX) 0.49 (3.71) 0.52 (2.16) 

9 Total Comprehensive lacol2!;e -for the period' (1..a) 4.40 (lO.91} 13,08 (16.01) 

10 Paid-up Equity Share Capital (F""" value Rs. 101- per shBl'e) 40.40 40..40 40.40. 40.40 

11 Other Equity 1,68S31 

, 11 Earning Per Share - (Basic, diMed and nolannuoli>Od) CRs.) - 1.21 -~ (3",2),-_ 3.37 (3.43) 

Noles: 
I The above the resul •• have been reviewed by the Audit Committee on ""guS! 10. ,018 and approved by tbe Board of Directors in their respective m>:CIings held on August 10,2018 

The StaMoty Acditors. of the Company have eonducced limited review of the fina:lclal results for lhe quarter ended June )0, 201 •. 8 

Previous period figures h.ave been regrouped _ ••. neeessal)'. The figu,... for the qua.1<r ended M""b 31, 2Ot8 "'" the balancing ligures between .ud~.od fogu •••• in respect or full fY 
2017-18 and taepcblisbed year tu date figures upte Decenbe 31.2017. 
Effective April 1,2018. the Company odopled Ind AS 115 'Re-enue from COIl'''''''' with C"storncrs' "sing !be c:umulativeutch-up tranoition method.The effect on adoption oflnd AS liS 
was insignificant on the above financial f'!SUits 

• 

SIGNED 
BY 

fj>ENTIFICATION 
i 0Sff! . 

'1>'k~~c~ 
UMBAI. 



R""",uc from operllions for the quarter ended June 30. 2018 ",d March 31. 2018 an: shown net of Goods and Service Tax (GST). Net sal •• for the corresponding qu.ener i ••• ~own ioel"';"" 
of excise duty and for the nnanc:iaJ yt:¥ ended March 31, 2018 includes excise duty uptO June 30. 201 7. for comparison purpose revenue excluding excise duty is: given below 

(RL 'n LaJdu) 
eerter ended on Year ended on 

Ja.De-II March·18 Juft~17 M.r<:h-18 
PlII1icu1an 

Unaudited Aadited (Rer... No'" U ••••• dited A.dited 
No.3) 

Net Sales excluding excise duty 424.94 402. 74 383.04 1~~~_j 

Standalone Unaudited s.gm •• , IAlonnslio" For The Quarter £Oded J ••• 30,2018 
IRs. In Lakb.l 

Quart..- eaded on Year elu.ied on 

Sr. No. Partie. Ian 30-.1.0-18 JI-Mar-18 3O-J •• ·11 31-Mv-18 

Uaa •• dited 
Audited (Ref..- No'. Uaaudited Aodited 

No.3) 
1 Segment Reveeee 
(a) Prop<rty Development . 
(b) Specially Chemical, 434.53 413.86 441.14 1.674.46 
(c) Unollocated - 

Total 434.53 41J.S6 441.14 1.674.46 
Less: Inlet Sc:glncnt Rc:ventJe . - 
Net Sales I (ocolae froID operations 0453 413.86 441.14 1674.46 

2 Seg_tResults 
(a) Prop<rty Devclopmtnl 
(0) Specialty Chemi<:aI. 52.69 41.85 52.55 189.15 
(c) Unallocated . - 

Total 52.69 41.85 Sl.S5 189.15 
Less: Other Un-allo<ablc Expenditure net off unall<>Ctlblc income 48.08 ;5.56 33.72 199.53 
Total Profit Befort:Tas 4.61 13.70 18.83 110.35) 

3 Segment Assets 
(a) Property Devdopment 159.34 158.80 157.94 158.80 
(b) Specially Chemical. 568.51 562.09 546.48 562.09 
(c) UoaUocated 1 172.55 I 187.56 1.250.00 1 18756 

Tot.1 I.9oo.40 1,908.45 1.954.41 I 90lIAS 

4 Segment Liahllitl es 
(a) Property Development 
(h) Specialty Chemical. 12.5.71 138.23 14681 13823 
(c) rUnalloca!ed 44.58 44.51 42.58 44.51 i 

Total 110.29 182.74 189.39 182.74 

S c.pital Employed 
(Segm<nt as •••• - Segment Liabilities) 

• ISS.80 (0) Property Deve!opmt:l' 159.34 157.94 158.80 
(b) Specialty Chemical. 442.81 423.85 399.67 42385 
(c) lloalloaotcd 1 127.96 I1H06 12074. 114306 

Total - 1,730.11 _ 1,725.7.1 ---~ __ 1,765.02 1.72S.71 

NotH= 

The Segment ;nformation hIS been preps<d in line with the review of operating results by the Chief Operating Dcc:isicn Maker (CODM). as per 100 AS 108 'Operating Segment" The 
reponable segments identified an: Property Development and Specialty Chemic:als 
FIgures of tho J'TC'ious perioo have been regrouped who-cvec necessary. 

Plare Mumbai 
Oa te : A.gust 10.1018 
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ll .. --_ ... _-+_ .. _-----\. 
P T KILACHAND 
(DIN· OOOOSSlf) 

Managing Dirtttor 

SIGNE 
BY 

IDENTIFICATION .,o;Q1r: 
~ 
~ARIJ &.CO 
UMBA, 


