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Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended June 30, 2018

We are sending herewith Statement of Standalone Unaudited Financial Results for the
Quarter ended June 30, 2018, taken on record by the Board of Directors in their mesting
held on 10" August, 2018, together with the Limited Review Report for the Quarter ended
June 30, 2018 from the Statutory Auditors, M/s. Nayan Parikh & Co.

Thanking you,

Yours faithfully,
For POLYCHEM LIMITED,

Bl

DEEPALI V CHAUHAN
COMPANY SECRETARY & COMPLIANCE OFFICER
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(REGISTERED)
CHARTERED ACCOUNTANTS

QFFICE NO. 9, 2*® FLOOR, JAIN CHAMBERS, 577, §.¥. ROAD, BANDRA {WEST), MUMBAL 400050, INDIA.
PHONE : (91-22) 2640 0358, 2640 (0359

Independent Auditor’s Limited Review Report on the Unaudited Quarterly Standalone
Financia! Results of Polychem Limited for the Quarter ended on June 30, 2818 pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Polychem Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited quarterly standalone financial results
of Polychem Limited (“the Company™) for the quarier ended on June 30, 2018, ("the Statement™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirercents) Reguiations, 2015, read with Circular No.
CIR/ICFD/FAC/G2/2016 dated July 5,2016.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thercunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on

the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Fipancial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the statement is free of material
misstatement. A review is lmited primarily to inquiries of company personnel and analytical
procedures applied to financiel data and thus provides less assurance than an audit. We have not

performed an andit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our aticution that causes usto believe
that the accompanying Statcment, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed i terms of Regulation 33 of the SEBI (Listing Obligations



NAYAN PARIKH & CO.

and Disclosure Requirements) Regulations, 2015, read with  SEBI  circular  no.
CIR/CFI/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

4. The comparative financial information of the Company for the corresponding quarter ended Junc
30, 2017 included in this Statement have been reviewed by the predecessor auditor, The report of

the predecessor auditor on this comparative financial information dated August 24, 2017 expressed

an unmodified opinion.

For Nayan Parikh & Co,
Chartered Accountants
Firm Registr, L‘ien. No. 107023W

K.Y. Narayana
Partner

Place: Mumbai .
Membership No. 060639

Date : Aupgust 10, 2018
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3 of Standelone Unudited Fy isl Resulty For The Quarter Ended June 30, 2018
{Rs. In 1akhs)
Quarter ended oo Year ended on
S, Mo, Prrtivulery 3-Jon-18 3lMar-18 . due-17 31.Mar-12
Unaudied Andited (Refer Note Unsudited Avdited
1 tRevenune from Operations
(a) es Sates 474,94 40274 430,11 £,636.05
{3 Ohher Oparmsing {ncome §.59 iL1z 11.0% 1843
4 (Other facome 16.59 1224 2741 84 21
3 Total bucome {343) 45121 43218 463,35 1,758.67
4 tExpeasey
(2} Cost of materialy coreumed 28320 26397 22980 102929
i Chmges i invisticies of firished goods | wock-in-progress and stock- intrade (521 AR 14.50 423
(¢} Extise Duty - B #1071 47.07
L Provessing charges 5615 53.04 5254 219.14
{e) Emploves bearfity expense 5977 5877 LLET] 21734
[£] Depreciat:on and amoriisation expense 418 325 2.4) 1520
[ Orther sxpanses 4538 55.67 5150 23227
T otad Expenses 446,61 445.81 449,72 1,769.895
5 Prafit / {Loss) before Tax (34 461 {1372y 18.3) {i¢.38)
3 Tax expenses
Currens Tax {for the year) - - 300 .
Currenst Tax (velabing to prior yoarsh - L2t . 76
Deferred Tax (0.28) (0.36) 223 21
¥ ‘Net #rofin / {Loss} for the period after Tax (3-6) 489 (1464 13.50 {1285}
& Oeher Comprehensive Incame
Hems that wil not be re.classified t Profit or Loss -
Re-measurements of the defined benefit pians {net of tx} 049 3.0 0.52 (2.16}
1] Totat Compreheasive Income for the period {7.8) 4,46 {18.81). 13.68 {16.61)
® Paitd-up Equity Share Capital {Facs veive Rs. 194 per shars) 4340 40.60 4040 4040
5 Cthes Exjuity - - . $ 68500
1z {Earning Por Shase - {Basic, diluted and not annustised) (Re) 1 £3.62) 3.37 (3.43)
Notes :

The above the resulis kave been reviewsd by the Audit Comminee on August 18, 2018 and approved by the Board of Directors i their rospoctive meetings held on August 10, 2018

The Stnuery Auditors of the Compary hiave sonducted limited roview of the finansiel results for the guarter ended Jine 30, 2018
Previcus period figures have beeu segrouped wherever necessary. The figures for the quarter ended March 31, 2018 are the balancing figures between 2udited figures in respost of fulf FY

2017-18 and the pablished year to date fignres upte Docember 3), 2037,

Effectve April 1, 2018 | the Company adopted Ind AS 115 "Revenne from Contracts with Customors” using the curmufanive catchrup transition method The offect o sdeption of bud AS 1S

was insignificant o the above financial results

f?ENTmCA'noN
; %O .




5 Revenve from eperations for the quarter ended June 30, 2018 snd Macch 34, 2013 we shown nes of Goods and Serviee Tax (GST). Net sales for the comesponding quarter is shown inclugive
of excise duty and for the financinl yerr ended Marzk 3§, 2018 includes excise Sty spto June 36, 201 7. For ¢comparison purpese revenue excluding excise duty is given beiow

(s, In Lakbaj
Ouarter eaded on Year ended on
Jane-18 March-13 Jane-17 March-18
Particulars
Usnudited Andited (Refer Note: Unnudited Andited
No3)
— . n -
Nex Sates encluding excise duty A24 G4 4z 74 Ri31] 1,588 98
Standatone Unaudited Segment knfarmation For The Quarter Ended Juge 10,2018 i
{Ks. in Lakby]
Quarter ended on Year caded on
Sr. No. Particuiary 30-Jun-18 31-Mar-18 3tpo1? M-Mxr-18
Unauditat A (Refer Note Usausfited Apdited
Nod)
H Siegaent Revenue
¢} Propesty Development - - - .
(b} Specialty Chernicals 43453 413186 441.14 167446
(143 Linallocated . - - “
Toinl 434,53 413.86 441.14 E674.46
Less: Inter Scgoment Revenoe . - -
Net Snbes [ faveme from operations 434,53 413.86 443.14 15446
2 Segrment Results
(a) Property Development - - . -
6] Specialty Chemicals 5249 . 4188 5255 18905
() Unalicegied . - - .
Tatal 569 4183 52.35 189.1%
Lexs: Cnbrer Unrailocable Expendituse ser off unallocshle income 4308 35.56 31 19953
Tota! Profit Eefore Tax 4.6 {13.703 £8.83 10,563
3 Segment Arsets
{a) |Propecty Developrment 159.34 158.80 15794 158 80
{b} Speciatty Chersicals 568.5% 562.09 54648 56209
{€) Unaliccated £ 172,55 1,187.56 125000 1,187.56
Totad 1,900,400 1,908.45 195441 1,908.45
4 Segment Lizhititles
{a} Propety Develapmmmt B . . .
& Spezially Chemicals 12570 13823 144 81 13321
{e} Unaliocared 4458 44.51 42,58 4451
Totsh 17028 8.4 18939 _HR2.74 ]
-3 Capital Employed
{Segment assers - Segment Liabilities) .
(2) Property Develapment 15934 158,50 151.9¢ 158.50
[ Specisly Chemicals 442.81 42385 399.67 42385
{3 Uinaliocmted LRI 1,143.06 12074} 1,14306
Totnl 13031 1,715.71 1,765.02 172591
Notes:
! The Segment information bas beon pregered in line with the review of operatmg 1owkts by the Uhicf Opersting Doersion Maker (CODM], 25 pet [nd AS 108 “Operaung Segment” The
reporakle segracnts identified arc Propeny Develop #nd Speciatry Chemical:
2 Fraures of the previvies petiod Rave beon regrouped wherever segessany,
- E\\ Ho W £ \
SIGNE IDENTIFICATION L L W -
BY 7 . P T KILACHAND
Place: Mumbai Ly : T (DX - 00005536)
Date : Aagost 18,1018 1417 Menaging Director
NA PARIKH & CO




