GML/KOL/2018-19

August 30, 2018

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, '] Towers, “EXCHANGE PLAZA”,

Dalal Street, Bandra — Kurla Complex,

Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA.
Sir/Madam,

SUB: INDIA RATINGS UPGRADED GALLANTT METAL CREDIT RATING - LONG
TERM - ‘IND A/STABLE ; SHORT TERM ‘INDA1’

We hereby inform that India Ratings and Research, A Fitch Group Company has upgraded
the Company a Long Term Issuer Rating of ‘IND A/Stable’. The Outlook is stable.

Rating Actions on Credit Facilities are as under:

Instrument Type Current Rating/Outlook
Rating Type | Rated Limits Rating
(Crores)
Issuer Rating Long Term - IND A/Stable
Fund-based limits Long-term/Short-term | INR 50.00 IND A/ Stable/IND A1l
Non-fund based limits| Short-term INR 125.00* | IND A1

*Amount of limits from State Bank of India is Rs. 128.80 Crores. Rated amount is Rs. 125.00 Crores.
A copy of Press Release is enclosed herewith.

Please acknoﬁledge the receipt and oblige.

Thanking you,

Yours faithfully,

GALLANTT METAL LIMITED
GALLANTT METAL LIMITED

{/ »
-{}é}w/
Company Secretary
Tarun Kumar Rathi

(COMPANY SECRETARY)
Encl: As above.
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