OSO&EI'I'I Insulato_rs Limited

Registered Office :
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- Ph.: 0141-4113645 Fax : 2621382

E-mail : modernjaipuroffice @gmail.com
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Date: - 14/08/2018
BSE Ltd.

Department of Corporate Services
15t Floor, New Trading Ring,
Rotunda Building

P J Towers, Dalal Street,

Fort Mumbai — 400 001

Dear Sir,
Sub: - Outcome of Board Meeting
Scrip Code: BSE 515008

This has reference to our earlier letter dated August 08, 2018.

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the meeting of Board of Directors of the Company commenced at 3.45 P.M. and
concluded at 6.30 P.M., today on August 14, 2018 and Board has inter-alia approved
the following:-

Unaudited Financial Results for the quarter ended June 30, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Unaudited Financial Results for the quarter ended June 30, 2018 of the
Company alongwith copy of the certificate of Statutory Auditors in respect of the
Limited Review of the said results.

This is for your information and record.
Thanking you

Yours Faithfully
~ For Modern Insulators Limited

wy
Gaurdv Goyal
Company Secretary

Elncl:v - As above

hanwala Foad, Wot, Mumbai400030
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Chartered Accountants

B-12 Bhagirath Colony
Chomu House, Jaipur-302 001
Cell :+9190013 02021
Tel :+911412367608
E-mail : rbv_associates@yahoo.co.in

Limited Review Report on Quarterly Financial Results

To
The Board of Directors of Modern Insulators Limited

: 2 We have reviewed the accompanying statement of unaudited Ind AS financial results (“the
Statement”) of Modern Insulators Limited (“the Company) for the quarter ended on 30
June,2018 being submitted by the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI circular
no. CIR/CFD/FAC/62/2016 dated 05t July,2016.

2 This statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the principles
laid down by the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34)
as prescribed under section 133 of the Companies Act,2013. Our responsibility is to issue a
report on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Provision for taxation estimated at Rs.150.93 Lacs for the current quarter (upto the quarter
Rs.626.64 Lacs) has not been made in accounts in view of the proposed amalgamation
under the Companies Act, 2013.

5, The comparative financial information of the company for the corresponding quarter
ended 30 June,2017 was reviewed by the predecessor auditors who issued an unmodified
review report dated 14t September,2017. Such financial results for the quarter ended 30™
June,2017 has been adjusted in terms of the Scheme of Arrangement sanctioned by the
National Company Law Tribunal vide its order dated 12"" December,2017 referred to in
Note 3 to the statement, have been audited by us. Our report is not modified in respect of
this matter.

6. Attention is drawn to the fact that the figures for the quarter ended 31 March, 2018 as
reported are the balancing figures between audited figures in respect of full financial year
and published flgures upto the end of third quarter of the relevant fmanual year The
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Chomu House, Jaipur-302 001
Cell :+9190013 02021
Tel :+911412367608
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B B Venma & rfsoociates

Chartered Accountants

7. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes
thereon prepared in accordance with applicable Indian Accounting Standards (Ind AS) and
other recognized accounting practices and policies generally accepted in India, has not
disclosed the information, required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI circular
no. CIR/CFD/FAC/62/2016 dated 05 July,2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For R B Verma & Associates
Chartered Accountants
Firm Registration No.012650C

Partner
Membership No.404029

Place - Mumbai
Date - 14™ August, 2018
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Mern Insulators Limited

68/69, Godavari, Poachkhanwala Road, Worli, Mumbai - 400 030.
Tel.: 0091-22-2497 3269 / 2493 4071 @ Fax : 0091-22-2485 0962
E-mail : corporate@modern-group.com s Web : www.moderninsulators.com

Unaudited Financial Results for the Quarter Ended 30th June, 2018

(" in Lacs)
arter Ended Year Ended |
:t;. Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018
(Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Income from Operations
(a) Revenue from Operations 871144 12,083.39 8,196.93 40,893.49
(b) Other Income 170.44 277.36 12131 70522
Total Revenue 8,881.88 w”s % _ﬂ
2 |Expenses ]
(a) Cost of materials consumed 2,913.01 239844 11,07338
(b) Purchase of stock in trade 395 3814 - 38.14
() Changes in inventories of finished goods, stock-in-trade & (1.26082) 1,01957 (1.48022)| 5330
(d) Excise Duty - - 576.32 574.72
(e) Employee benefits expense 1,488.09 1,566.70 1,194.79 5626.74
(f) Finance cost 258.77 278.70 314.15 117742
(g) Depreciation and amortisation expense 248.23 57149 142.79 1,000.56
(h) Other Expenses 5,701.69 4,950.60 20,271.18
Total Expenses sssi77 ] mioei6i] 8096871 3981544
3 |Profit/(Loss) before exceptional items & tax (1-2) 35011 399.14 221.37 1,78327
4 |Exceptional Items - < - -
5 |Profit/(Loss) before tax (3-4) 35011 399.14 221.37 1,78327
6 |Tax expense
Current tax - - =
Deferred tax 120.26
(409) (326.83) (2.63) 120.26
7 |Profit/(Loss) for the year (5-6) 390.30 725.97 224.00 1,663.01
8 HOther Comprehensive Income ]
(i) tems that will not be reclassified to profit or loss 8.14 131.96 (32.56) 3428
(ii) Income tax relating to above (i) 45. 1127
471839
353
m\
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¢

d ded 30th June, 2018
Unaudited Segment Information for the Quarter ende June, i ate
UARTER ENDED YEAR ENDED
:c. Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018
(Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
8} Towniaoc 758590 | 1106917 712199 | 3054019
(b) Terry Towels 1,12554 1,014.2 1,074.94 435330
Total Operating Income 871144 12,083.39 8,196.93 40,89349
2 |Segment Results Profiy/ (Loss) before finance cost and Tax
(a) Insulator 823.55 1,009.34 758.82 3929.14
(b) Terry Towels (214.67) (331 EQJ E&J &QJ
otal 608.88 677.84 535.52 2,960.69
Less: Finance Cost 258.77 278.70 314.15 117742
Fotal Profit before tax 35011 | 399.14 221.37 178327
3 |Segment assets
(a) Insulator 3777252 3744349 26,691.94 3744349
(b) Terry Towels 845179 38 5218.69 820538
otal 46,224.31 45,648.87 31,910.63 45,648.87
4 [Segment Liabilities
(a) Insulator 19,041.67 18,969.02 14,964.59 1.-969.02
) Terry Towels 959.61 85244 _1,709.60 85244
20,001.28 19,821.46 16,674.19 19,821.46
Notes:
1. The above unaudited financial results have been reviewed by the audit committee and approved by the Board of Directors at their
mpecﬁumﬁn;-mdmmwltm. i

2 m-mmmhmu_uhmmmn:msm the balancing figures between audited figures in
respect of full financial year and the unaudited published figures upto the third quarter of relevant financial year. ¥

3 The Scheme dwm%mhwmmmmmmnror'mﬂmmm ex Limited
("Resulting Comapany" or *MPL") and their respective Shareholders s and Creditors under sections 391 and 394 of the Companies
ly sections 23 f the Companies Act, 2013) for demerger of Yarn division of the C into MPL, was
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