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Bombay Stock Exchange Limited,

Floor 25,P.I.Towers,

Dalal Street,

Mumbai 400 001

Dear Sir,

Date: I l -08-2018

Enclosure of, Unaudited Financial Results of the Company for the first quarter ended 30.06.2018

In accordance with regulation 33 of SEBI (Listing Obligdtions and Disclosure Requirements)

Regulations, 2015, we herewith enclosed a copy of Unaudited Financial Results of the Company

for the first quarter ended 30.06.2018 along with Limited Review Report as approved by the Board

of Directors of the Company at their meeting held today on I1.08.2018.

This is for your information and records. i

:

Thanking you, ' .

Yours faithfully,

foT KANDAGIRI SP{NNING MILLS LTD'

A!>
,''oli,

Company Secretary
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STATEMENT Otr'STANDALONE UNAUDITED FINANCTAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
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Revenue from Operations

Other Income

Total Income (I+II)

EXPENSES

Cost of materials consumed
Changes in inventories of finished goods and work-in-progress

Employee benefits expenses

Power and fuel

Pinance costs

Depreciation and amortisation expense

Other expenses

Total Expenses
Profit/(loss) before exceptional items and tax (lII-IV)

Exceptional items (Refer note 2)

Profit/ (loss) before tax (VII-VIII)
Tax expense:
(1) Current tax
(2) Prior period tax
(3) Deferred tax

Profit/ (Loss) for the period from continuing operations
(rx-x)

Other Comprehensive Income

(i) Items that will not be reclassified to proltt and loss

Remeasurement of Delined benefits plan

(ii) Income tax relating to items that will not be reclassified to proht and loss

Total Other Comprehenslve lncone
Total Comprehenslve Income for the perlod (XIII+XIVI (Comprlsiug Proflt
(Loss) and Other Comprehenslve Income for the periodl
Earnings per equity share of Rs.l0/- each: (not annualised)

Basic and Diluted
Paid Up Equity Share Capital ( Face Value Rs. 10/- each)

Other equity

1,935.98

46.80

1,982,78

1,325.68

224.50
318.54
326.86

171.58

87.4L

62.75

2,5L7.32
(s34.s4)

(1.43)

(s3s.e7)

zi.zt

(s6s.68)

-t1.49

1,598.61

5. l9

1,603.8O

1,1 10.86

162.85

184.77

306.48
184.03

103.57

77.57

2,130.O1

1s26.21l,

21.43
(s04.78)

24.43
(s61.l4)

31.53

79.91

1,502.97

7.43

1,51O.4O

981.1 1

-38.88
194.51

296.r3
216.26

89.27

131.75

1,87O.09
(3s9.69)

(3se.6e)

(0.s 1)

(3se.18)

(1.02)

5,438.14

69.09

5,5O7.23

3,702.21

489.49

779.38
1,252.71

804.72

37t.20
320.25

7,LLg.96
(7,6t2.73],

(8s.02)

(.1,697 .75],

24.83
(s61 . 14)

44l'161(r

88.43

-11.49

(ss4.1e)

(14.661

385.75

79.9L

148.381

o.82
385.75

(1.O21

(3s8.161

(e.31)
385.75

88.43

11,249.871

(3o.111

385.75

2,463.59

Note

The above standalone unaudited financial results for the quarter ended June 30, 2018 were reviewed by the Audit Committee at its meeting
held on August 10, 2018 and then approved by the Board of Directors at its meeting held on August 11, 2018. The statutory auditors have

conducted a limited review of the above standalone unaudited financial results.

2 Exceptional items consists of:

3 Segment Information:

The'Company is principally engaged in a single business segment viz. yarn based on nature of products, risks, returns and the internal
business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 'Operating Segments'.

4 The Ministry of Corporate Affairs (MCA), on March 28, 2018, notified Ind As I l5 "Revenue from contracts with customers" as part of the
Companies (lndian Accounting Standards) Amendment Rules, 2018. The new standard is effective for accounting periods beginning on or
after April 1 , 20 18. The adoption of the standard did not have any material impact to the financial statements/informations of the
Company.

5 The statement includes the results for the quarter ended March 31, 2018 being the balancing figure between audited figures in respect of
the year ended March 31, 2018, and the published figures of the Company upto the third quarter of the previous financial year ended March
3 I , 20 1 8 adjusted for reclassification/regrouping wherever necessary.

6 The Company would be consolidating and presenting its Consolidated Financial Statements at the end of the year ie. March 31, 2019.

7 The figures for the previous period have been reclassified/ regrouped wherever necessary.

For Kandagiri Spipqlng Mills Limited

I Devarajan

Profit on sale of investment

Loss on sale of industrial undertaking

ors-E>

s..#For ararajan & Associates

ion No.08282S
7

- Partner
No.026452



C& R. *,NDARARAJAN ar AssocrATEs
C H^*,IITEIITE} JTCCOUTT?AH TS

1,.

INDEPENDENT AUDITORS, REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL

RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

TO THE BOARD OF DIRECTORS OF

KANDAGIRI SPINNING MILLS L!MITED

We have reviewed the Unaudited Standalone Financial Results of Kandagiri Spinning Mills Limited
(the "Company") for the quarter ended June 30, 2018 (the "financial results") which are included in

the accompanying Statement of Unaudited Standalone Financial Results for the quarter ended June

30, 2018 (the "statement"). The Statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,20t6. ('the Listing Regulations')

This Statement which is the responsibility of the Company's Management, has been prepared in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 20L3 read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Emphasis of Matter
The Company has generated negative cash flows and incurred substantial operating losses during
the current period and earlier. ln order to continue the Company is apparently dependent on

ihfusion of sufficient funds and restructuring of operations. There is thus, in our opinion, existence

of a material risk as to the Company's ability to continue as a going concern but the company is

taking necessary steps to address the above.

Further in view of the recurring operating losses, the company needs to assess the impairment of

2.

3,

4,

carrying value of Cash Generating Units of the Company.

Our conclusion is not qualified in respect of these matters.

HO: H No.Z, Royal Gokulam, S-2 Ayyappan Street, East Tarnbaram, Chennai - 6O0O59. PH : 044

BO: No.l,Club House Road,'B' Wing of 3rd Floor, Subramanian Building Chennai - 6CI0002. PH : o44 28461

J

Email : krish-ca@ hatmail.com



R. SUNDARARAJAN 6E ASSOCIATES
CHAIITE REr} ILCC$T}$ TA!$ ?S

5. The Standalone financial results of the Company for the quarter ended June 30,2017 was reviewed

by predecessor statutory auditors, who have issued an unmodified report vide their "lndependent
Auditors'review report on review of lnterim financial results" dated August 12,2017. The financial

. results for the quarter ended June 30,20L7 were reclassified and regrouped wherever necessary to
conform to current period.

R.Sundararaja n & Associates
Chartered Accountants

:Jffi;"'N'008282s
na rtne/ '/
Memf;rship No. 264s2

August 10, 2018

Salem
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