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Su b: Outcome of Board Meeting 

Further to our letter dated 24th July, 2018, we write to inform that at the meeting held 
today (2nd August, 2018), the Board of Directors have approved the following: 

1) Unaudite d Financial Results of the Company for the first quarter ended 30th 
June,2018 

Unaudited Financial Results of the Company for the first quarter ended 30th June, 
2018 in the detailed format under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations") as approved by the 
Board together with a copy of the Limited Review report of M/s. Deloitte Haskins & 
Sells, Chartered Accountant & Statutory Auditor of the Company is enclosed for your 
records and uploading in your website. A copy of the same will be uploaded in the 
Company's website \vww.shanthigears .com. An extract of the aforesaid financial 
results in the manner prescribed under the SEBI Listing Regulations will be 
published in English and Tamil newspapers within time stipulated. 

A copy of the press release made with regard to the unaudited financial results for the 
first quarter ended 30th June, 2018 is further enclosed. 

2) Retirement of Mr C R Swaminathan from the Board 
Mr. C R Swaminathan (DIN: 00002169) retired from the Board today (02/08/2018) 

For your information, the Board Meeting commenced at 11.30 A.M. and concluded at 

2.50 P.M. 

Please take the above on your record. 

Thanking you, 

Yours faithfully, 
For S THI GEARS LIMITED 

C. Subramania m 
Company Secretary 
End: As above 
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Statement of Unaudited Financial Results for the Quarter Ended 30 June 2018 

Financial Information f Crores 

Quarter ended Year ended 

30.06.2018 31.03.2018 30.06.2017 31 .03.2018 
SINo Particulars 

Audited 
Unaudited Unaudited Audited 

(Refer Note 6) 

1 Revenue f rom Operations (Refer Note-4) 61 95 54.80 56.49 219.55 

Other Income 2.36 3.99 2.66 11 92 
Total Income 64.31 58.79 59.15 231.47 

2 Expenses 
ta) Cost of materials consumed 2550 20.23 23.16 81 42 
(b) Changes in Inventories of finished goods. work-in· 

0.61 5.28 (2.50) 8.87 
proqress 
tc Excase duty . . 5 43 5.43 
ld Employee benefits expense 10 81 10 85 10 19 41 72 
e) Depreciation and amorttsatton expense 3 01 3.46 417 15 56 

{f) Other expenses 13 35 11 72 11.82 45 30 
Total Expenses 53.28 51.54 52.27 198.30 

3 Profit before tax (1·2) 11 03 7 25 688 33 17 

4 Tax Expense 

Current tax 2 55 (1.42) 2 09 7.00 
Deferred tax (0.02) (0 95) (0 27) (2.41} 
Total tax expense 2.53 (2.37) 1.82 4.59 

5 Profit for the periods I vear after tax (3-4) 8.50 9.62 5.06 28.58 

6 Other Comprehensive Income (net of tax) 
Items not to be reclassified to profit or loss in subsequent 
I periods 
Re-measurement gains and (losses) on defined benefit . 
obligation {net) 0.17 . 0.17 
Income tax relating to Item that will not be reclassified 
into ororrt or loss 

. 
(0 061 . (0 061 

Other Comprehensive Income for the period 1 year . 0 11 . 0.11 
7 Total Comprehensive Income (5+6) 8.50 9.73 5.06 28.69 
8 Paid-up Equitv Share Capital (Face Value of ~1 each) 8.17 8.17 8.17 8.17 
9 Reserves and Surplus (i.e Other Equity) 309 62 

10 
Earnings Per Share (EPS) ofF ace value of~ 1 each 
{Not annualised for the quarters) 

Basic and Diluted EPS 1 04 1 18 0.62 3.50 

Notes 
1 The above Ftnancaat Results were revtewed by the Audat Committee and approved by the Board of Directors of the Company at the 
meeting held on 02 August 2018 
2 The above results have been subjected to Lamated Revaew by Statutory Audttors 

3. The Company's main busaness is manufacture of Gears and Gear Products. There are no separate reportable segments as per lnd 
AS 108 · Operating Segments. 
4. Consequent to the introduction of Goods and Services Tax (GST) with effect from 01 July 2017, Excise Duty has been subsumed 
ante GST In accordance wath lnd AS, GST is not part of revenue unlike Excise Duty Accordingly, the figures for the period upto 30 
June 2017 are not strictly relatable to those there after. Hence the following information is provided for better understanding. 

Particulars Quarter ended Year ended 
30.06.2018 31.03.2018 30.06.2017 31.03.2018 

Unaudited 
Audited 

Unaudited Audited 
(Refer Note 6) 

Revenue from Operations 61 .95 54.80 56.49 219.55 
Less: Excise Duty . . 5.37 5 37 
Net Revenue from Operations 61 .95 54.80 51 .12 214.18 

5. The above financial results are also available on our website www.shanthlgears.com 
6 The figures of the quarter ended 31 March 2018 are the balancing figures between the audited figures In respect of the full financial 
year and the published year-to-date fagures upto the !hard quarter of the previous financial year 
7 Effecttve 1 Apnl 2018, the Company has adopted lnd AS 115 "Revenue from Contracts wath Customers". The applicataon of 
lnd AS 115 dtd not have any material impact on the financial statements of the Company. 
8 Previous period figures have been regrouped wherever necessary. 

Place Cotmbatore 

Date . 02 August 2018 

For Shanthl Gears Limited 

-' ... 
L Ramkumar 

Chairman 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
Shanmugha Manram, 
41 Race Course, 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SHANTHIGEARSLIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
SHANTHI GEARS LIMITED ('' the Company") for the Quarter ended June 30, 2018 
("the Statement"), being submitted by the Company pursuant to the requ i rement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016-

This Statement which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Ind ian Accounting Standard 34 "Interim 
Fi nancial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of materia l misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedu res applied 
to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accord ingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance 
with the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Coimbatore 
Date: August 02, 2018 

For Deloitte Haskins 8r. Sells 
Chartered Accountants 
(Firm's Registration No. 008072S) 

C..Jl. ajagopal 
Partner 
Membership No. 023418 
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Financial Results of Shant hi Gears Ltd 

PAT up by 68% 

The Board of Shant hi Gears Ltd. (SGL) a subsidiary of Tube Investments 

of India Ltd, (Til) met today to discuss the audited financial results for 

the quarter ended 30th June, 2018. 

The turnover for the quarter was higher by 10% in comparison to the 

same quarter of the previous year and at ~ 61.95 Crores against ~ 

56.49 Crores in the same quarter of the previous year. The net profit 

after tax for the year was 68 % higher at~ 8.50 Crores against~ 5.06 

Crores in the same quarter of the previous year. The turnover for the 

current quarter is exclusive of GST, however the turnover for the 

corresponding quarter in the previous year was inclusive of excise 

duty. On a like to like comparison the turnover grew by 21% for the 

quarter. The Profit before tax for the quarter was ~11.03 Crores against 

~6.88 Crores in the same quarter last year, up by 60%. 

During the quarter the Company improved its orderbook position 

significantly by booking orders for~ 73.3 Crores (against~ 60.5 Crores 

for corresponding quarter of the previous year), a growth of 22%. 

Pending orderbook as on June 2018 was ~139 Crores against ~125 

Crores in the corresponding quarter of the previous year. Growth led 

strategies of enhancing efficiencies, exploring new markets and 

enlarging customer base has helped the Company to remain focused 

on a path to steady and sustainable growth. 

Works : "C" Umt. Avtnasht Road. Muthugounden Pudur Post, Co1mbatore- 641 406, India. 
Tel: +91 422 4545745/ Fax· +91 422 4545700 I Mobile +91 96262 60500 (8 Ltnes) 

ALL AGREEMENTS CONTiNGENT UPON STRIKES, ACCIDENTS AND OTHER CONOinONS BEYOND OUR CONTROL ALL CONTRACTS ARE SUBJECT TO 
APPROVAL BY AN OFFICER OF THE COMPANY SUBJECT TO COJMBATORE JURISDICTION 

• 


