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SRBC&COLLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Bharat Gears Limited

1.

We have reviewed the accompanying statement of unaudited Ind AS financial results of
Bharat Gears Limited (the ‘Company') for the quarter ended June 30, 2018 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regqulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Requlation'), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity'issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The comparative Ind AS financial information of the Company for the corresponding
quarter ended June 30, 2017, included in these Ind AS financial results, were reviewed by
the predecessor auditor who expressed an unmodified opinion on those financial
information on August 9, 2017.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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per Pra
Partner

Membership No.: 105497
Faridabad

August 3, 2018
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BHARAT GEARS LIMITED
CIN: L29130HR1971PLC034365
Registered Office: 20 K. M. Mathura Road, P. O, Amar Nagar, Faridabad - 121003 (Haryana)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2018

(2 in lacs
Previous
Quarter ended Nk afilad
Particulars 30.06.2018 31.03.2018 30.06.2017 | 31.03.2018
(Unaudited) R:‘::r"s:td: g | (Unaudited) (Audited)
1 |Revenue from operations (Refer Note 4) 14,615 14,489 11,368 51,384
2 |Other income 203 9 N 158
3 |Total income (1+2) 14,818 14,580 11,399 51,542
4 |Expenses
(a) Cost of materials and components consumed 7,092 6,995 5.282 24 348
(b) Changes in inventories of finished goods and work-in-
progress (229) (204) (208) (744)
(c) Employee benefits expense 2,270 2,385 2,048 8,727
(d) Finance costs 469 449 366 1684
(e) Depreciation and amortisation expense 489 475 424 1,828
(f) Other expenses (Refer Note 4) 4,205 4019 3,630 14775
Total expenses 14,296 14,119 11,544 50,618
5 |Profit/(loss) before tax (3-4) 522 481 (145) 924
6 |Tax expense
1. Current tax 255 213 - 425
2. Deferred tax (74) (50) (40) (131)
7 [Net profit/(loss) for the period (5-6) 341 298 (105) 630
8 |Other prehensive in I{loss)
(1) tems that will not be reclassified to profit or loss (0) 13 (3) 4
(ii) Income tax relating to items that will not be reclassified
to profit or loss 0 (4) 1 (1)
9 |Total comprehensive income for the period (7+8) N 307 (107) 633
10 |Earnings per share
[face value of T 10 /- each (* not annualised)]
Basic and diluted (%) *419 * 366 *(1.34) 7.93
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BHARAT GEARS LIMITED
CIN: L29130HR1971PLC034365
Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

MNotes:

1.

2.

w

o

7.

The above financial results were reviewed and recommended by the Audit Committee in its meeting held on 02 August, 2018 and
have been approved by the Board of Directors at its meeting held on 03 August, 2018.

The statutory auditors of the Company have carried out limited review of the Unaudited Financial Results for the quarter ended
30 June, 2018.

. The Company is primarily engaged in the Automotive Gears business and all other activities revolving around the same. As such

there is no other separate reportable segment as defined by Ind AS 108 - "Operating Segments”,

. Consequent to the introduction of Goods and Services Tax (GST) with effect from 1 July, 2017, Central Excise, Value Added Tax

(VAT), etc. have been subsumed into GST. As per Ind AS 18/Ind AS 115, revenue from operations for the quarter ended
31 March, 2018 and 30 June, 2018 is reported net of GST. However, revenue from operations for the quarter ended 30 June, 2017
and year ended 31 March, 2018 is reported inclusive of excise duty with corresponding excise duty expense included in other
expenses as under;

(T in lacs)
Previous
Quarter ended ‘Year ended
Particulars 30.06.2018 31.03.2018 30.06.2017 | 31.03.2018
g (Audited) ) ,
(Unaudited) Refer Note 6 (Unaudited) (Audited)
Excise Duty included in revenue from operations and other
expenses - - 645 645

. Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after 01 April, 2018, replaces

existing revenue recognition requirements. Under the modified retrospective approach there were no significant adjustments required
to the retained earnings at 01 April, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and
measurement of revenue and related items in the financial results.

. The figures of the quarter ended 31 March, 2018 are the balancing figures between audited figures in respect of the full financial year

and the unaudited published year-to-date figures upto 31 December 2017, which was subjected to limited review
Previous period's figures have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors

S 2ot
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Place: Faridabad SURINDER PAUL KANWAR
Date: 03 August, 2018 Chairman & Managing Director
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