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Dear Sir/madam 

Sub: Copies of Newspaper Advertisement for Notice of Board Meeting 

Pursuant to regulation 4 7 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, we herewith enclosed News paper copy of the 
Notice of Board Meeting dated 14th August, 2018 of the Company published in the 
News papers as per the following details: 

NAME OF NEWS PAPER EDITION DATE PAGE 
NO. 

' 

The Economic Times· English · 6th August, 2018 15 
The Economic Times .. Gujarati 6th August, 2018 2 

., 
This is for your Information & records 

Thanking You, 
Yours Faithfully, 

·q 

Ashutosh B. Bhatt 
Company Secretary . 
Encl:a/a 

.. 
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I HEAD OFFICE: 
Plot No. 123-124, Phase-1, 
G.l.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, lndia. 

www.bodal.com 
CINNo.: L24110GJ1986PLC009003 

Td: +91792583 5437 
2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com I 
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SECI Cancels 2,000MWWmd'Tender 
as Infra Woes Keep Bidders Away 

' . . . 
Last Mile Lapse Renew ables developers are facing transmission constraints despite completing projects 

· · ' Min Seeks Exemption 
for Current Projects 

said that at a recent meeting with the. 
Nlshtha,SaluJa@timesgroup.com Power Grid Corporation, transmis- 

sion issues related to the previous 
New Delhi: The Solar Energy Corpo- wind tenders have been resolved. 
ration of India (SECI) has cancelled a "The transmission issues have large- 
2,000-MW wind energy tender after ly been sorted out during subsequent 
receiving tepid response owing to meetings with PGCIL. We now have 
lack of sufficient transmission in- tranche-VI wind tender for 2,500 MW 
t'rastructure, officials aware of deve- capacity and we will go ahead with 
lopmentsaid. that," the official said. The current 
· Renew Power, Adani Green Energy, tender did not reach the price bid sta 
Sprng Energy and Alfanar Energy ge, as tariffs would have been uncom 
~ad submitted technical bids for a ca' petitive. "If the tender has not been 
~acity of 300 MW each last month. fully subscribed, there is no point hol 
f "We have decided to cancel the ten- dingthepricebidsbecausedevelopers 
·~r since the response was not good. can quote whatever tariff they want 
he bid was undersubscribed by 800 and there is no competition. Eventual 
W. so we couldn't have gone ahead ly, it would be cancelled," another offi 

krith it," a senior government official cial said on condition of anonymity. 
rware of the development told ET. The -constrsfnts on transmission ca 
~EGI managing director Jatindra pacity are proving to be a key risk 
!fath Swain did not comment. across all renewable technologies, in 
SECI had tendered the interstate dustry experts say. "In case of wind po 
ransmisslon (ISTS)-connected 2,000 . wer,givenitslocq].manufacturingeco- 
11:W capacityundertranche-VinMay. system, a steady order flow is needed. 
Renewable energy developers have As we saw last year, tariffs went down. 

long been complaining about the lack ' when bids were few, and now due to 
1f power evacuation infrastructure bunching of bids, tariffs have risen," 
rt their disposal. Key locations such said Kameswara Rao, leader, energy 
Is Gujarat and Tamil Nadu face huge and utilities, PwC India. 
ransmission constraints and develo- "The government has to set a formal 
iers are not getting connectivity de- timetable.Procuringagencieswillne 
ipite completing projects. ed to coordinate better to ensure a pro 
The official quoted above, however, perbalanceisachieved,"Raoadded. 

.Blackstone Plans to Raise About 
St Billion by Listing Its REIT 
Kallash Babar & Sobla Khan 
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JetAirways Shelves Salary Cut Proposal· 
'ilots back airline after· 
>roposal withdrawn, 
thairmansought staff 

. - 
MlhlrMlshra@timesgroup.com 

Nlshtha.SaluJa@ti rriesgrou p.com 

New Delhi: The ministry of new and 
renewable energy (MNRE) has asked 
the finance ministry for exemption 
from 25% safeguard duty on imported 
solar equipment in case of those pro 
jects already under implementation. 
At a recent meeting with the MNRE 
ministry, solar developers voiced the 
ir concerns on the additional capital 
that would be required, considering 
they did notfactor in safeguard duty 
while bidding for the projects. The 
ministry has now written to the mini 
stry of finance, which issued the safe 
guard duty notification on July 30, a 
senior official said. "We have reques 
ted the finance ministry to exempt 
projects that have already been awar 
ded or were at the implementation 
stage before July 30," MNRE Secreta 
ry Anand Kumar told ET. 
· With tender activity having picked up 
significantly in the second half of 2017, 
solar projects of some 13,000 MW capa 
city are estimated to be under const 
ructionasonJuly30,accordingtorene 
wable energy consultancy firm Bridge 
to India. The figure includes all recent 
ly concluded solar auctions. 
The finance ministry notified Direc 
torate General of Trade Remedies' re 

, commendation to i.mplement25% safe 
guard duty on solar panels imported 
from China and Malaysia for one year. 
The quantum of duty would reduce to 
20% during the next six months, and 
then to 15% for the following six. 
However, local developers maintai 
ned thatthedutywould increasetariffs 
by around 40 paise per unit. Almost 
90% of solar equipment used in India 

In Cold Storage 
o pay rut for Jet j Staff had objected· 

. chairman . to any cut in salary 
reshGoya1nssures • GoyalaslcsJet 

Plan was to cut pay by ,l staff to support 
uoto25%tosaveon ., theairliilemtimes 

' 
' 
(PIiots' association 
J writes to members 

I, seeking support 
for airllrie . · . 

" •• AJD&· . ....e.4M ... 

is imported, 85% of itcomingfrom Chi 
na. "Project developers are finding it 
difficult to raise additional costs for the 
modules. In case the pass through is re 
sorted to, itwillcreateloggingof the ca 
pital," Kumar said. 
While the government has already al 
lowed developers to pass on the additio 
nal costs to distribution companies, re 
sorting to the measure is a cumberso 
me process, officials and industry ex 
perts say. 
"Developers will have to approach the 

Central Electricity Regulatory Com 
mission for availing pass through. The 
process usually takes around· a year 
and ahalf;" said another official who 
did not wish to bequoted, 
Even if developers approach the regu 
lator for having a tariff hike approved, 
the whole process of availing a pass 
through will involve a lot of back and 
forth petween the regulator, distribu 
tion companies and the developers, sa 
id Vinay Rustagi, managing director at 
Bridge to India. 
"The discom until the end will keep re 
sisting the extra tariff, even if the regu 
lator rules in favour of the developers. 
In this case, exemption of projects is 
the fairest solution. Typically in safe 
guard duty, no exemption like this is gi 
ven. The question is whether the mini 
stry of Finance is sympathetic to this 
request,"Rustagiadded. · 
Even as the prices of modules have fal 
len sharply in the past five months, de 
velopers cannot be deprived of the be 
nefit resulting from it,Rustagi argues. 
"Thefallingmodulepricesdo not really 
add up as developers are already facing 
other risks, whether it is in terms of the 
cost of borrowing, or currency fluctua 
tion," said an executive of aleadinglPP. 

the image that has taken a beating af. 
ter media reports on pay cuts. ' 
"You help me out ... l will not forget 
it," people who attended the meeting· 
quoted Goyal as telling to the employe- 
es. Jitt; 
The airline did not respond to an ema 
il till the tim~ of going to print, 
People who attended the meeting said 

hi-National Capital Region . cupied, The assets to be added 
and Pune to the portfolio, a to this portfolio include the 
part of which will be listed as 247 Park in Mumbai's Vikhro 
a REIT," said one of the peo- li suburb and Blackstone's 
ple. "With a fundraising esti- 50 % ownership in First Inter 
mate of around $1 billion, the national Financial Center in 
portfolio would value at over Mumbai's Bandra-Kurla 
$5 billion!' The addition of Complex business district. 
Blackstone's own prime as- . Blackstone and the Embassy 
sets across three major pro- Group declined to comment. 
perty markets would expand The US-based private equity 
the size of the portfolio being 'firm and Embassy have roped 
considered for the proposed in Bank of America, Morgan 
listing. With this, Blackstone Stanley, Kotak Mahindra 
isputtingtogetherintegrated Bank and JPMorgan among 
offi~f.""parks and city-centre. others as the bankers for the 
bu~J~gs in the REIT. issue. 

mbassy Office Parks owns Over the past few :\ars, 
round 35 million sq ft of offi. . Blackstone has eme e as 
cespaceinBengaluruandPu- · the most aggressive 1!,e~ 'tu 
ne. Most of these office pro- tional investor in Indidr, 

· perties are fully leased and oc- estate sector. 

Berlin I Bengaluru: The 
· Blackstone Group, the world's 
largest real estate private equ 
ity firm, is planning to list its 
own marquee income-produ 
cing commercial assets in In 
dia and office properties [oint 
ly owned with the Embassy 
Group under its Real Estate 
Investment Trust (REIT), two 
people with direct knowledge 
of the matter said. The REIT, 
registered in 2017 as Embassy 
Office Parks, is sponsored by 
Blackstone and Bengaluru 
based realty developer Em 
bassy . Property Develo: 
ments. It is currently · 
process of filing the dr 
herring prospec- A;'--------------------------l, 
tus for the listing. 
The Blacksto 
Embassy all" 
is expected t, 
around $1 l'llliion 
(,6,850 crore) thro 
ugh this Issue,' 
which will be Indi 

. a's maiden REIT. 
· The papers are lik 
ely to be filed over 
the next couple of 
weeks, 
"Blackstl!Vle i: 
ding a feW\of 
own asset: 
Mumbai, the 

NoUce Is nereDy given in Pursuant to Regulations 29 an~ 47 of the SEBI (Listing 
0bllgatlons and Disclosure Requirements) Regulations, 2015, that a meeting of the 
Board of Directors of the Companywill be held on Tuesday, 14th day of August, 2018, to 
lnter-alla, consider and approve Un-audited Standalone & Consolidated Financial 
t\esultforthe quarter ended on 3()th June, ~018. 
The Intimation Is also available on website of Company at http://www.bodal.com/ as 
well as un the website of National Stock Exchange of lndla Limited at 
www.nseindia.com/ & BSELimited atwww.bselndia.com . 
Date : 6-08-2018 For, Bodal Chemlcals Ltd. 
Pl11~t1 : Ahmedabad Ashutosh B. Bhatt, Company Secretary 
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Indian OJI Corporation Limited 
[CIN - L23201MH19~9GOI011388] 

Regd. Office: 'lndianOil Bhavan',.G-9, Ali YavarJung Marg, Sandra (E), 
Mumbai - 400051 Tel: 022-26447616 Fax: 022-26447961 
Email Id: investors@indianoil.in Website: www.iocl.com 

NOTICE OF 59'h ANNUAL GENERAL MEETING 
NOTICE is hereby given that the 59"' Annual General Meeting (AGM) of the 
members of INDIAN OIL CORPORATION LIMITED will be held at Nehru Centre 
Auditorium, Dr. Annie Besant Road, Worli, Mumbai - 400018 on Wednesday, 
the 29"' August, 2018 at 1030 hrs. 
The Notice setting out the business to be transacted at the AGM toget~et with the 
Annual Report of the Company for the financial year 2017-18 has been dispatched to 
those members whose email id is not registered with the Company and also to those 
who have requested for physical copy of Annual Report, at their registered address .. 
The notice of AGM and the Annual Report has been sent electronically to those 
members who have an email address and have not opted to receive the documents 
in physical form. · , 
The Annual Report ls.also hosted on the website of the Company www.iocl.com. Any 
member who has not. received the Annual Report or who has become a member of 
the Company after the dispatch of Annual Report and wishes to have a physical copy 
;..,I. +h.- A"""*""'" •-I c.,.....,._.,..1,, ,,__,, •.•.••.• .,.:+.-.+ .•..•. .a.a.....,.,..._.,_ . ...,.,.,....,. .•.• --.,,:.L+II,:...- -..__,..__--. .••.••....•• t..J ._ ,,_ .:.:...1-...1,.;: ••. .-..-:.. ., 
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