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To,

Bombay Stock Exchange Limited

1St Floor New Trading Ring,

Rotunda Building, P] Tower

Dalal Street, Fort Mumbai — 400 001

Respected Sir/Madam,

Sub: Submission Un-Audited Quarterly Financial Results along with the Limited

Review Audit Report under Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the First Quarter ended 30th lune 2018.

Scrip Code: 530741

Enclosed please find the attached Statement of Standalone Unaudited Financial Results of

the Company for the First Quarter ended 30th June 2018 in the prescribed format in terms of

requirement of Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements)

Regulations, 2015. The results were approved by the Board of Directors of the Company at

its meeting held on 14th August 2018.

We are also enclosing herewith Limited Review Report ofthe Auditors in respect of the said

financial results duly placed before the Board of Directors ofthe Company at its meeting held

on 14th August 2018. The Board of Directors, while approving the Unaudited Financial

Results had also confirmed that the Company had adopted IND-AS effective from lst April),

2017 and the guidelines prescribed therein and shall continue to adopt the same accounting

policy.
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The above submission is in compliance with the requirement of Regulation 33 of SEBI

[Listing Obligations and Disclosure Requirements) Regulations, 2015.

We have sent the said results for newspapers publication latest by 16th August, 2018 as per

the Regulation 47(1) (b) of SEBI [Listing Obligations and Disclosure Requirements]

Regulations, 2015. The meeting of the Board ofDirectors ofthe Company commenced at 3.00

PM and concluded at 06.00 PM.

A line of acknowledgement shall be awaited.

Thanking You,

Your faithfully,

For Ovobel Foods Limited,

9mm 5.18%

Ritu Singh

Company Secretary & Compliance officer

Membership No: AZ4934

Date: 14th August 2018

Place: Bangalore.

Enclosure:

1. Un-Audited financials for the Quarter Ended 30th June, 2018.

2. Limited Review audit report for the Quarter Ended 30th June, 2018.



Nara Hari & Raghavendra
Chartered Accountants

To

The Board of Directors

Ovobel Foods Limited

Ground Floor, No.46 Old No.32/1.

3rd Cross, Aga Abbas Ali Road, Ulsoor,

Bangalore— 560042

1. We have reviewed the unaudited financial results of OVOBEL FOODS LIMITED ("the Company") for

the quarter ended June 30, 2018 which are included in the accompanying 'Statement of unaudited

Financial Results for Quarter ended June 30, 2018' (“the Statement"). The Statement has been

prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India

(Listing Obligation and Disclosure Requirements) Regulations, 2015, which has been initialled by us

for identification purposes. The Statement is the responsibility of the Company’s management and has

been approved by the Board of Directors.

Our responsibility is to issue a report on the Statement based on our review

2. We conducted our review in accordance with the Standard on Review Engagements [SRE] 2400

"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity". issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4-. Based on our review nothing has come to our attention that causes us to believe that the Statement

has not prepared in all material respects in accordance with Ind AS and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in terms of

Regulation 33 of the listing Regulations, 2015 read with SEBI circular dated July 5, 2016 including the

manner in which is to be disclosed, or that it contains any material misstatement,

5. We draw attention to the following matters:

Note 4 to the Statement which states that During the year 2014-15 the Company has, based on

BIFR directions, arrived at a scheme of settlement of the dues of both KSIIDC as well as MFPI,

totally amounting to Rs. 824 lakhs in terms of approval given by each of them pending its

approval/sanction by BIFR.

The Company has remitted the dues as claimed by both of them. though a part of the claims are

protested, a final decision is dependent upon the rehabilitation scheme to be sanctioned by BIFR

under the provismns ofthe Sick Industrial Companies (Special Provisions) Act, 1985.

pt

The advance against OTS offers includes advance payment made towards the equity assistance

provided by KSIIDC. The company is in the process of obtaining the SEBI approval for the

accounting treatment once the MFPI issues No clue certificate
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The KSIIDC has given the No Due certificate with respect to the loan outstanding and interest

accrued. Hence the company has written back the interest accrued portion of KSIIDC. The MFPI

portion of financial assistance is still disclosed without giving any effect to the settlement since

the No due certificate was not received.

Further, during the year, following to the repealment of SlCA, KSIIDC have accepted the said

scheme of settlement and have issued no due certificate and also released the equity shares to

the company. A similar approval and issue of no due certificate are awaited from MFPI as well.

Consequently, the Company has written back its excess provisions towards accrued interest to

KSIIDC amounting to Rs. 1,041 lakhs and awaiting a similar approval to be received by MFPI to

approach CBDT/ SEBl seeking extension of the reliefs/ waivers as envisaged in the Rehabilitation

Scheme. The Company will take appropriate steps upon receipt of the decisions from CBDT/SEBI

respectively.

For Nara Hari & Raghvendra Associates

Chartered Accountants

Firm Registration No. 0145098

Nara Hari Navakanth

Partner

Membership No.: 229212

Place: Bangalore
Date: 14m August 2018
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UIITafldIlEd Flnanual Results [Drtlle quarter ended 30tl| June, 2018

ANNEXURE I TO REGULATION 33 (RS. In Lakhs]

Statement DI'Stanl‘laane UIITafldIlEd Results [Drtlle quarter ended June 30, 2018

SI.
Pamwlars 3:312?“ 33$?“ 3 months ended Yeartu l:late figures Yeartu l:late figures

ND. tIll Mar, 2018 tIll Mar, 2017

3070672018 3170372018 3070672017

ReferNute below Unanl‘lltel‘l Audltel‘l uTTaudTTed Andltel‘l Andltel‘l

1 Revenue [rum Dperatluns 2,0 19 2,736 1,673 8,360 7,611

2 Olher Income 169 1,247 133 1,637 522

3 Total Income [1 + 2] 2,188 3,983 1,806 9,997 8,133

4 Expenses

a]CusqumaIerla1Cunsumed 1,728 2,10 1 1,390 6,835 6,791

b] Changes m TnvenTones ufflnlshed goods, workrlnrpmgress and slackrlnrlrade 11 12 212 351 [430)

c) Exclse duTy . . 13 13 75

d] EmployeebeneTTT expense 151 214 143 552 529

e} Flnance cusl 19 21 20 93 102

f) DeprecTaTTon and amorTTsaTTon expense 23 35 30 125 104

g) 0Ther Expenses 295 390 330 1,335 1,302

Total Expenses 2,228 2,773 2,148 9,470 8,424

5 Pram/[buss] berm-e exceptlunalltenls &tax[3r4] (40] 1,210 [342] 527 (291]
5 ExcepTTonal lTems . . . . .

7 Pram/[buss] berm-e tax[576] (40] 1,210 [342] 527 (291]
3 Tax Expense

a] CurrenT Tax and earheryear's Tax . 105 . 105 50

b] MaT CredTT . . .

c] Deferred Tax . [29) . [29) 10

9 NeIPmm/[Luss] TorThepenod [773) (40] 1,133 (342] 451 (351]
10 share ufPruflI/[Luss] ufassuclales’ . . . . .

11 MlnorTTy lnTeresT*

NeT Pram/[Lass] aTTer Taxes, MmonTy TnTeresT and share of pram/[Lass] of
12

assocTaTes [10+ 11+12)
[4°] 1'1” (342] 451 (351]

13 mber mmprellenslve Income, netul'tax

[a] lTems ThaT wlllbe reclassmed To pronT or [1055] m subsequenT penods [0.59) 0.43 2.30 3 2

[b] lTems ThaT wlll noTbe reclassmed To prom or [1055] m subsequenT penods 19.37 3 [5.32) [3) [25)

Tutalutller cumprellenslve Income, net ul'tax[a]+[h] 19.23 a (3.02] (5] (24]
14 Tutalcunlprellenslve Inmnle [12+13] (21] 1,141 (345] 445 (375]
15 Rald up EquTTy share CapTTal [0rd1nary shares of Rs. 10 each] 1,050 1,050 1,050 1,050 1,050

15 [T Earmngs pershare [FacevalueufRs. 10 each]

1) EaSIc [0.33) 10.79 [3.25) 4.29 [3.34)

2) DlluTed [0.33) 10.79 [3.25) 4.29 [3.34)

+Apphcable m case of consoleaTed resulTs

NoTes To flnanclal resulTs Tor The quarTer ended Jun 30, 2013:

0vobel Foods LTmTTed [The Company'] IS a leTTed Company domTched m lndTa and was TncorporaTed on January 11,1993

1 The above nnancral resulTs oT 0vobel Foods LTmTTed ['Ihe Company'} have been renewed by The AudTT CommTTTee and Taken on record by The anrd of DTrecTors aT TTs meeng held on

14Ih Augusl, 2018.

Thls sTaTemenT has been prepared In accordance erh The Cumpanles [lndlan AccounTTng STaTemenTs) Rules, 2015 [Ind AS] prescnbed under SecTTon 133 of The Compames AcT, 2013

and oTh er recogmsed accou nng pracTTces and pullcles To The exTenT apphcable.

The Company IS engaged m The busmess oT"ManuTacTunng oTegg producTs" and Therefore, has only reporTable segmenT m accordance wTTh lnd AS 103 "operang segmenTs".

Durmg Iheyear2014715 TheCompany has,based on EIFR dTrecTTons, arnved aT a schemeufsenlemenl oTThe dues oTboTh KSIIDC as well as MFPI,IuIa11y amounng To Rs. 324 lakhs m

Terms of approval gTven by each uflhem pendmg TTs approval/sancTTon by EIFR. The Company has also remTTTed The dues as claTmed by boTh uflhem, Though a parT oTThe claImS are

proTesTed, a final decTsTon IS dependenT upon The rehabThTaTTon scheme To be sancTToned by EIFR under The prostTons of The SIck lndusTnal Compames [Speclal valsluns] AcT, 1935.

FurTher, durlng The year 1713, The KSIIDC has glven The No Due cerTlflcaTe w1Th respecT m The loan ouTsTandlng and lnTeresT accrued. Hence The company has wrlTTen back The lnTeresT

accrued porTTon ufKSHDC. The MFPI porTTon ufflnanclal assTsTance IS sTTll declosed erhouT gTvmg any effecl To The seTTlemenT smce The No due cerTmcaTe was noT receTved.

ln The absence oTany specmc claIm from The parTy and pendmg reachmg a scheme of seTTlcmenT of The claIm oTone ufcumpany's cusTomers, no prostTon has been creaTed Towards The

lTaleTTy, TT any, Th aT IS llkely To emerge aTTer The Issue reaches nnalTTy.

Loans & Advances To Employees amounng To Rs. 52.5 9000/7 IS unsecured, recoverbale on demand and doesn'T carry any TnTeresT.

The managemenT IS of The omeon ThaT all The debTors arebemg geTng reahsed mm 130 days, hence no prostTon Tor bad & doubTTul dest are requlred To be made m The books

The figures Tor The quarTer ended March 31, 2013 are The balancmg ngures beTween The audTTed ngures m respecT oTThe full flnanclal year and pubhshed ngures upTo The ThTrd quarTer
of The respecTTve flnanclal year.

For and on hellall'DI'M/s Ovnhel Fonds LIT-med

Sd/r
Sllantl Swamp Aggarwal

Managlng DTrecTor

DIN : 00322011

Place: Kulkala

DaTe: 14Th AugusT, 2013



Part-[I

Select Information for the Quarter ended 30/06/2018

S.No. Particulars
3 months ended 3 months ended

30-Iun-18 30-Iun-17

1 Public Share Holding
- Number of Shares 50,26,000 50,26,000
- Percentage of Shareholding (%) 47.86% 47.86%

2 Promoters and promoter group ShareholdingM -

a) Pledged/Encumbered Number of shares -

- Number of shares -

- Percentage of Shares(as a % of total shareholding of the Promoter Group) -

- Percentage of Shares(as a % of total share capital of the company) -

b) Non-encumbered -

- Number of shares 54,74,800 54,74,800
- Percentage of shares (as a % of total shareholding of the Promoter Group) 52.14% 100%

- Percentage of Shares(as a % of total share capital of the company) 100.00% 52.14%

3 months

B Particulars ended

30-06-18

Investor Complaints Nil

Pending at the beginning of the quarter Nil

Received during the quarter Nil

Disposed of during the quarter Nil

Remaining unresolved at the end of the quarter Nil

For and on behalf of M/s Ovobel Foods Limited,

Sd/-

Shanti Swarup Aggarwal

Managing Director

DIN : 00322011

Place: Kolkata

Date: 14th August, 2018


