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Disclaimer

This presentation is prepared and issued by Sterlite Investment Managers Limited (the “Investment Manager”) on behalf of and in its capacity as the investment manager of India Grid Trust (“IndiGrid”) for general
information purposes only without regards to specific objectives, financialsituations or needs of any particular person and should not be construed as legal, fax, investment or other advice.

This presentation is not a prospectus, astatement in lieu of a prospectus, an offering circular, an offering memorandum, an advertisement, an offer or an offer document under the Companies Act, 2013, the Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, or any other applicable law in India. This presentation does not constitute or form part of and should not be construed
as, directly or indirectly, any offer or invitation or inducementto sell or issue or an offer, or any solicitation of any offer, fo purchase or sell any securities.

This presentation should not be considered as arecommendation that any person should subscribe for or purchase any securities of: (i) IndiGrid or its portfolio assets (being, Sterlite Grid 1Limited, Bhopal Dhule
Transmission Company Limited, Jabalpur Transmission Company Limited, Maheshwaram Transmission Limited, RAPP Transmission Company Limited, Purulia Kharagpur Transmission Company Limited)
(collectively, the “IndiGrid Group”), or (ii) its Sponsor (being Sterlite Power Grid Ventures Limited) or subsidiaries of the Sponsor (collectively, the “Sponsor Entities”), and should not be used as a basis for any
investment decision.

Unless otherwise stated in this presentation, the information contained herein is based on management information and estimates. The information contained in this presentation is only current as of its datfe, unless
specified otherwise, and has not been independently verified. Please note that, you will not be updated in the event the information in the presentation becomes stale. This presentation comprises information given in
summary form and does not purport to be complete and it cannot be guaranteed that such information is tfrue and accurate. You must make your own assessment of the relevance, accuracy and adequacy of the
information contained in this presentation and must make such independent investigation as you may consider necessary or appropriate for such purpose. Moreover, no express or implied representation or warranty is
made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or contained in this presentation. Further, past performance is not necessarily indicative of future
results. Any opinions expressed in this presentation or the contents of this presentation are subject to change without nofice.

None of the IndiGrid Group or the Sponsor Entities or the Investment Manager or the Axis Trustee Company Limited or any of their respective affiliates, advisers or representatives accept any liability whatsoever for
any loss howsoever arising from any information presented or contained in this presentation. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is
inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the IndiGrid Group or
the Sponsor Entities.

The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should inform themselves about and observe any such restrictions. This
presentation contains certainstatements of future expectations and other forward-looking statements, including those relating to IndiGrid Group's general business plans and strategy, its future financial condition and
growth prospects, and future developmentsin its sectors andits competitive and regulatory environment. In addition to statements which are forward looking by reason of context, the words ‘may’, ‘will', ‘should’,
‘expects’, ‘plans’, ‘intends’, ‘anticipates’, ‘believes’, ‘estimates’, ‘predicts’, ‘potential’ or ‘continue’ and similar expressions identify forward-looking statements.

By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are not
guarantees of future performance including those relating to general business plans and strategy, future outlook and growth prospects, and future developments in its businesses and its competitive and regulatory
environment. No representation, warranty or undertaking, express or implied, is made or assurance given that such statements, views, projections or forecasts, if any, are correct or that any objectives specified herein
will be achieved. All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual results, performances or events to differ materially from the results contemplated by the
relevant forward looking statement. The factors which may affect the results contemplated by the forward-looking statements could include, among others, future changes or developments in (i) the IndiGrid Group's
business, (ii) the IndiGrid Group's regulatory and competitive environment, (iii) the power fransmission sector, and (iv) political, economic, legal and social conditions. Given the risks, uncertainties and other factors,
viewers of this presentation are cautionednot to place undue reliance on these forward-looking statements.
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IndiGrid Vision

To become the most admired yield vehicle in Asia which is built
upon solid fundamentals of fransparency, governance & providing
superior risk-adjusted returns to unitholders

INR 300 BN* De.hver Best-in-class
AUM b predictable
Yy DPU and corporate
2022 growth governance

*USD 4.5 bn based on 2 Aug 2018 INR/USD of 0.0149




I Compelling value proposition targeting 12% IRR

v Highly stable business model — availability based
tariff with minimal counterparty risk

v Very long term annuity like cash flows

v  AAA rated

v 12% portfolio IRR from Sponsor assets

Best in class risk adjusted
returns

v  Robust industry outlook — $46 billion of investment
envisaged in 13™ 5-year plan

Strong growth pipeline v Strong Sponsor — 30% share in TBCB auctions
v 7 Sponsor assets available for acquisition

v Pursuing various third party acquisitions

v Regulated by SEBI

Robust corporate v Independent trustee

governance framework v Independent, diversified and experienced Board
v Experienced management team
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I IndiGrid- India’s only Power Transmission yield platform

1
. . .. 1
* Owns inter-state high voltage power tfransmission assets 1 "
. . ) 1
* Fully operational and revenue generating portfolio | :
* Focused on stable and sustainable distribution to unitholders : 1
1
. . . I
* Strong growth pipeline with ROFO on Sponsor assets | :
! P |
| KoT | |
~INR 52 Bn* AUM 5 Project SPVs I BNl |
| -~ \ \ ?@th_ 1
1 4 Sa \ I.\' Ibyria "
: i VN2 o !
. . . ] Kharagpur; 1
3,361 circuit KM 13 Lines and 2 1 \\\\ / |
6,000 MV A substations : <> v Nl r—“"- S I
: Yeddumcbl)dr Mehesshwaram :
1
- 1 N .
AAA Rated 33' years of | Mehboobnagar “ !
Perpetual residual 1 !
O hi tract* I :
! :
* Based on independent valuationreport as of 315 March 2018 | 1
1. USD 0.80 Bn based on 31 March 2018 INR/USD of 0.0154 L e e, e, e, e, e, e, e e = = =

# Remaining TSA confractual life of 33 years. However, the projects are on BOOM model with perpetual ownership of IndiGrid
l © INDIGRID 7
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IndiGrid- Key Stakeholders

J/Sterlite Power —

Sterlite Power Grid Ventures Limited
Sponsor & Project Manager
| ~20.7% ~79.3%

v
Sterlite ----------- > /' ndiGrid < I‘Ams TRUSTEE
|

Sterlite Investment Managers Limited Trustee
Investment manager l

SGLI

Proposed third
party investment
(expected to be

l l l completed by
v Q2FY19)
Jicl! RTCL43 PTCL3

Note 1: 100% owned. 2: 49% owned. 3: Proposed 46% investment. 4: 74% owned. 5:100% by Mar-21.
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Financial
performance




Q1 FY19 resulis highlights

o Strong financial and operational performance

o INR 1,458 million EBITDA, up by 10 % QoQ on the back of acquisitions

o CERC tariff order received for BDTCL, non-escalable tariff revenue increased by 0.69%
o DPU of INR 3.00, payable entirely as interest to unitholders,

o Reaffirms FY19 DPU guidance of INR 12.00
o NAV of INR 101.87/unit as per independent valuation report as of 31 March, 2018
o On track to complete previously announced first third party acquisition

o Well-positioned to capitalise on the strong growth fundamentals of the Indian power tfransmission sector

AndiGrid E—




I Continued strong financial performance

Consolidated Financials Quarterly DPU (INR)
m EBITDA | NDCF DPU (INR)
2.75

Q2 FY18 1,323 1,223 1014

2.89 /
Q3 rY18 Ry, 1173 1013 2.89
Q4 FY18 RN 1,321 852 3.00 2.75 A~
Q1 FY19 R 1,458 590 3.00 I

5,670’ 5,174? 3,470° 11.44
Q2 FY18 Q3 FY18 Q4 FY18 Q1 FY19

3.00 —— 3.00

Note:

Based on 2 Aug 2018 INR/USD of 0.0149,
1: USD 84.48 million
2: USD 77.09 million
3. USD 51.70 million
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I NDCF and Distribution

EBITDA to Distribution (in INR millions)
Last four quarters
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Operational Performance

Historical Availability since COD Q1FY19 Availability

99.6% 99.8% 100.0% 99.8% 99.9% 99.7% 100.0% 99.9% 99.8% 99.9% 100.0% 100.0%
99.9% 99.3% 99.5% 99.9% 100.0%

BDTCL JTCL RTCL BDTCL JTCL RTCL PKTCL BDTCL JTCL RTCL PKTCL MTL BDTCL JTCL RTCL  PKTCL
FY1l6 FY17 FY18
B Mormative Availlability Availability over Normative B Normative Availability Availability over Normative

Note: Q1 FY2019 figures are based on applied availability
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I Debt Profile

Repayment Schedule* (in INR Millions)

6 988 10 425

1,554 1,658

620 621 540 572
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029
> AAA rated by CRISIL, ICRA and India Ratings Debt breakdown as of 30 June, 2018 m
> Net Debt/AUM of ~44% ECB (BDTCL) 2 540
» Diversified sources of funding, with 100% fixed rates NCD (BDTCL) 7230
> Average cost of the portfolio ~8.3% Bank Loan (IG) 9.940
> Average maturity of ~8 years Bank Loan (JTCL) 4,230
» Confinuously evaluating cheaper and long-dated Total debt 23,940
sources of diversified funding to further increase the Cash & Liquid Investments 1430
average maturity —
Net debt 22,510

*Based on refinancing of loan in JTCL

A41nli G i !

#USD 328.65 million based on 30 June 2018 INR/USD of 0.01446



Governance



Experienced
Board of
Directors

Tarun Kataria

Additional Independent
Director

Kuldip K. Kaura
Additional Non-Executive
Director

Shashikant H.
Bhojani

Additional Independent
Director

Pratik Agarwal

Non-Executive Director

Rahul Asthana, IAS

Additional Independent
Director

Harsh Shah
CEO & Executive Director

* Independent Non-Executive Director of Mapletree Logistics Trust Management

» Almost 30 years of experience in banking and capital markets in New York, Hong
Kong, Singapore, Mumbai

* MBA in Finance from the Wharton School of the University of Pennsylvania

» Rich experience in cement, natural resources and power

* Previously CEO & MD of ACC, CEO of Vedanta, COO of Vedanta Resource,
Managing Director of ABB India Limited

» Served as a member of the National Council of Confederation of Indian
Industries

» Former Independent Director on the board of directors of L&T Infrastructure
Finance Company Limited

» Former Partner at Cyril Amarchand Mangaldas since 2001

+ 28 years of experience with ICICI Limited, starting as Law Officer and reaching
Board of Directors

* MD & CEO of Sterlite Power
» 10+ years of experience in building core infrastructure businesses in ports, power
fransmission and broadband

* Bachelor's degree from the Wharton Business School and MBA from the London
Business School

» Non Executive Director on the board of directors of Mahindra Vehicles
Manufacturing Ltd, Vadhivare Specialty Chemicals , Aegis Logistics, and NBS
Infernational

* Ex Chairman of Mumbai Trust and Maharashtra State Electricity Board

» Bachelor's degree from IIT Kanpur and MBA from ICPE University of Ljublijana,
Slovenia

» 10+ years of experience in PE Financing, Mergers and Acquisitions, Infrastructure
financing , regulatory and macro economic policy focused on Infrastructure

» Bachelor’'s degree from the Nirma Institute of Technology and MBA from the
National University of Singapore 16



Board Committees:

Strong Independent
Representation

Audit Committee

Investment
Committee

Nomination and
Remuneration
Committee

Stakeholders’
Relationship
Committee

« 2/39 Independent Directors
» Chairperson — Independent Director

* 100% Independent Directors

* Approve investment decisions, further issue of
units etfc.

« 2/3@ Independent Directors
» Chairperson — Independent Director

« 1/39 Independent Directors
» Chairperson — Independent Director
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Strong pipeline of existing assets

East North Odisha
Interconnection L e Generation Phase
Transmission Ltd
(ENICL) (OGPTL)

Gurgaon- Khargone
Palwal Transmission Lid
Transmission (KTL)
Ltd (GPTL)

Lid Transmission Ltd

- NS

2x765 kV D/C 2x400 kV D/C 2x400 kV D/C
3"40'?'1';‘5’ b/c 1765 kv D/ 5X400KV D/C lines, 1x400 lines, 2x132 quad lines,
eI 2x 409 kV 1x400/220 kV line, 1x400 KV lines and kV D/C line kV D/C lines 1x765 kv D/C
D/C lines D/C GIS sub- D/C line 3x400/220 kV and and line, 2x500
<tation substations 1x765/400 kV 2x400/132 kV MVA, 400/220
substation substations kV substation
R Commissioned  Oct 2018 Aug 2019 Sep 2019 Jul 2019 Nov 2020 Ret
m 909 ckms 887 ckms 715 ckms 271 ckms 624 ckms 900 ckms 479 ckms
Revenues INR 1,420 Mn INR 5,030 Mn INR 1,590 Mn INR 1,440 Mn INR 1,860 Mn INR 4,520 Mn INR 1,633 Mn
(5 yr. avg.) USD 21.16 Mn*  USD 74.95 Mn* USD 23.69 Mn*  USD 21.45 Mn*  USD 27.71 Mn* USD 67.35 Mn*  USD 24.33 Mn*

/ *Based on 2 Aug 2018 INR/USD of 0.0149
L ] [ |
IndiGrid e




I Sponsor asset injection alone underpins 12% IRR and AUM of INR 200bn*
FY2022-2023

200
c
O 150
'E First third party
o investment
< by IndiGrid to be
c
= 00 completed
=
oD
<

N I

0 .

IPA AUM MRP PTCL ENICL NRSS KTL OGTPL GPTL NER Goa

AndiGrid E—

*USD 2.98 Bn based on 2 August 2018 INR/USD of 0.0149.
IPA and MRP AUM ass of 318 March 2018




I Indicative DPU considering Sponsor assets and PTCL

m |IPA assets B MRP HlInjection| M InjectionlIl ®Injection

Smprran T T L
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Lo
Lo
Lo
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|
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DPU (INR)
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Appendix




I Consolidated Balance Sheet as of 30 June, 2018

Consolidated Balance Sheet of India Grid Trust as of 30 June, 2018

Assets Liabilities
INR millions

Investments 70 1.0 Borrowings 4,230 61.8
Trade Receivables 1,210 17.7 Trade Payables 79 1.2
Total Bank Balances 1,349 19.7 Ofther current liabilities 858 12.5
Other financial assets 572 8.4 Total current liabilities 5,167
Total Current Assets 3.201 LYW ANon-current liabilities

Borrowings 19,201 280.3

Other financial liabilities 580 8.5
Total non-current liabilities 19,781 288.8
Property, plant and equipment 49,816 727.3 _
Other financial assets 216 3.2 Equity Share Capital 28,286 413
Total Fixed Assets 50,032 730.5

Total equi 28,286 413

Total Assets 53,233 .2H@Total Liabilities and Equi
*Based on 30 June 2018 INR/USD of 0.0146
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I Benefits and Feaiures/m\

Provides investors a wider :

spectrum of risk-return
opportunities with equity and
debt-like characteristics

Facilitates re-financing at lower
cost due to de-risked
(operating, credit rated and
low leverage) cash flows
thereby reducing cost of
capital

S¥3d013A30
VUiNI

Strong governance with
long term operating
visibility to attract long
term income oriented
domestic and foreign
investors

© INDIGRID 24
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InvIT Structure

Sets up the InvIT

Transfers its shareholding in SPV/ assets to the InvIT
Appoints the Trustee

* Holds the InvIT assets in trust for the benefit of the unitholders
* Responsible for ensuring that the business activities and
S PONSOr investment policies comply with the provisions of the regulations

Setting the strategic direction of the InvIT and deciding on
the acquisition, divestment or enhancement of assets.
Responsible for all activities related to issue and listing of units
Takes decisions on distribution to unitholders

Makes disclosures to various stakeholders as per regulations
Redresses grievances of unitholders

IIONEE

Investment Project . .
Manager Manager Responsible for the day-to-day operations and
management of the assets.

© INDIGRID




I Regulatory Framework and Strong Governance

> At least 90% of net distributable cash flows of the InvIT to be > 100% Independent Directors on Investment Committee
distributed

. ) » Independent Valuers and Advisors
» Net consolidated borrowing capped at 49% of the value of

InvIT assets » Sponsor to own minimum 15% units of Indigrid for a minimum
period of three years

» Sponsor can not vote in Related party Transactions (RPTs)

Independent Board Unitholder Rights

> At least 50% of the board of directors of Investment > Majority vote is essential for all RPTs and exceeding 5% of
Manager to be independent and should not be directors or asset value

members of the governing board of another InviT » Any debt raising beyond 25% of asset value also require

unitholder vote

A41n i G i/



I Sector fundamentals point to strong growth in the next few years

All India Electricity Demand Scenario Growth in RE capacity addition and rise in coal capacity
NPAs warrants for an increase in fransmission capacity
» Al India electricity demand is likely to increase from = NEP3 calls for 57% (362 GW) of India’s tfotal electricity capacity to
1115BU in 2015-16 to 1692 BU in 2022, 2509 BU in 2027, come from non-fossil fuels by 2027
and 3175 BU in 2030 with a CAGR of 7.22% = RBI's new norms may put 50GW power capacity risk of being
declared as non-performing assets, implies furtherrise in RE
footprint
__ 4000 - = This expansionin renewables & impact of existing stressed assets
g 3475 mean requirement of new transmission capacity additions
© 3000
E . mCoal mGas mOtherZero Emissions m Renewables
gzooo i g~ _ 700
2 -t = 400
elOOD+ “.‘...- g /
& A aw = 500 362 GW
0 +—r—vr—vr—r—r—v—vr—r—v S—— g ——————— % 400
2001-02 2005-06 2009-10 2013-14 2017-18 2021-22 2025-26 2029-30 <
> 300
» Actual Requirement Demand Forecast ‘O 200 ~50GW existing
. . - . . .. s 0 capacity at risk
Source: Report on ‘Transitions in Indian Electricity Sector 2017-2030" by TERI § 100 P of NPA
0

FY2017 FY2022 FY2027
Source: CEA, IEEFA estimates (Report on ‘India’s Electricity Sector Transformation’)
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MNRE Grid-Connected Renewable Targets 2016-2019

25,000
100
< 20,000 o 850
g 20,
N 225 4750 5,200
w 500 600 small Hydro
& 15000 000
B , Biomass
g 10,000 o Wind
C
%’ 5000 12,000 15,000 ‘ m Solar Power
o
0
2016-17 2017-18 2018-19

Source: MNRE, Compiled by Mercom, 2016

Renewable Proliferation

*  More than 64GW of RE connectedto the grid as of Mar 2018

+  Almost double the capacity at 111GW is yet to be connected to
reach the 175GW RE target by 2022

+ These projects willbe connected under a new “Generation +
Transmission” joint bidding model (e.g. recent OFTO & SECI-ISTS
tenders) that willdo away with the need for a separate bidding
process or disconnected mandates for setting up new transmission
lines

AndiGrid

I Grid-connected renewables and stronger Tx networks coming into play

Distribution of Induas(.yirial Power Shortage (Weekly)

18%
m Less than 1 hour

37% ®1-5hours

m6-10
5% 11-20
6% 21-30
31-40
m Above 40

16%

15%

Source: FICCI, Lack of Affordable & Quality Power, 2013

Impact of Load Shedding

With penalfies now being enforced on DISCOMS for unjustified
outages, consumerdemand is bound to rise leading to greater
power transfer and need for stronger fransmission networks

The amendment to the Electricity Act aims to fix the 24*7 power
supply obligation of DISCOMS to achieve reliability in supply
Along with this, direct subsidy transfer by states to power
consumers will also aid this change and drive a robust network
on allsides

© INDIGRID 28




I Investments into transmission to gain traction

More awards

expectedin 2018-19

Only 59.9% of the annual
target for adding
transmission lines has
been achieved in 2017-18
In order to achieve NEP
2017-22, along with
government’sincreased
investmentin
infrastructure, the tender

pipeline looks strong

Green Energy
Corridor (GEC) to fulfill
demand

The GEC will create an ISTS
network fo connect
renewable rich states with
states that lack renewable
generation

Estimated cost required to
evacuate RE power is Rs
101 billion* for intra state

and infer state projects.

SECI-ISTS Tenders

SECI has bid out 5,750 MW
of solar projectsin July
2018 alone holding
separate auctions of 3000
MW, 2000 MW and 750
MW- greater participation
- more tender releases -
higher need for

transmission assets

Transmission the
missing link

Time taken to set up a
solar farm = 9 months
Time to set up fransmission
lines = 2-3 years

With the number of large
scale RE tenders, grid
infrastructure will have to
move faster than before to
avoid non-commissioning
of ready projects (eg Q4
2017)

A

“USD 1.50 billion based on 2 Aug 2018 INR/USD of 0.0149
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I Further growth potential from near term bids
Current Inter-State and Intra-state TBCB tenders

Name of Tender Stage of Tender Est. Cost (INR bn) |Est. Cost (USD bn)*

Strengthening in Jharkhand (Package 1) InSTS RFQ submitted Jharkhand 14.0 0.21
Strengthening in Jharkhand (Package 2) InSTS RFQ submitted Jharkhand 12.5 0.19
Strengthening in Jharkhand (Package 3) InSTS RFP Jharkhand 9.0 0.13
Strengthening in Jharkhand (Package 4) InSTS RFP Jharkhand 11.1 0.17
System strengthening Scheme in Northern Region ISTS Pipeline Northern Region 2.3 0.03
Reactive Power Compensation in Northern Region ISTS Pipeline Northern Region 2.3 0.03
ISTS Feed to Navi Mumbai ISTS Pipeline Maharashtra 2.6 0.04
New Substation near Vapi area ISTS Pipeline Gujarat 2.0 0.03
North Eastern Region Strengthening Scheme - IX ISTS Pipeline Nor;f;;gsr:ern 0.7 0.01
Additional 400 kV outlets from Banaskantha ISTS Pipeline Gujarat 0.6 0.01
Jawaharpur InSTS RFQ submitted up 6.0 0.09
Obra-C InSTS RFQ submitted uP 11.0 0.16
400kV Udupi (UPCL)- Kasargode D/C line ISTS Pipeline Karnataka, Kerala 6.3 0.09
EAevplLolcéeTgnent of 2x315 MVA ICTs at Gazuwaka with 2x500 ISTS Pipeline AP 0.4 0.01
Scheme to control Fault Level in Northern Region (Phase-ll) ISTS Pipeline Northern Region 1.7 0.03
Meosures to control fault level at Wardha Substation ISTS Pipeline Maharashira 0.01
-——-E--E-

ZndliG i =

*based on 2 Aug 2018 INR/USD of 0.0149



I Glossary

AUM Assets Under Management

Availability Percentage amount of time for which the asset is availablefor power flow

BDTCL Bhopal Dhule Transmission Company Limited

CERC Central Energy Regulatory Commission

DISCOM State Distribution Companies

DPU Cash paidto the Unitholders in the form of interest/ capitalrepayment/ dividend

ENICL East North Interconnection Limited

GPTL Gurgaon - Palwal Transmission Limited

GTTPL Goa Tamnar Transmission Project Limited

IPA BDTCL and JTCL which were acquired by IndiGrid at the time of IPO

ISRA Interest Service Reserve Account

ISTS Inter State Transmission System

KTL Khargone Transmission Limited

JICL Jabalpur Transmission Company Limited

MNRE Ministry of New and Renewable Energy

MTL Maheshwaram Transmission Limited

MVA Mega Volt Ampere

NDCF Net cash flow that frust has atit’s disposal for distribution to IndiGrid in aparticular yearin accordancewith the formula definedin the Offer Document

NEP National Electricity Plan

NER I NER Il Transmission Limited

NPA Non Performing Assets

NTL NRSS XXIX Transmission Limited

OFTO Offshore Transmission

OGPTL Odisha Generation Phase Transmission Limited

O&M Operations and Maintenance cost

RE Renewable Energy

ROFO Right Of First Offer

PKTCL Purulia Kharagpur Transmission Company Limited

PTCL Patran Transmission Company Limited

RTCL RAPP Transmission CompanyLimited

SECI Solar Energy Corporation of India

Tariff Composed of Non-Escalable, Escalable and Incentive component. The incentive component is based on the availability of the asset = 2*(Annual Availability —
98%)*(Escalable + Non-escalable);incentiveis maximum 3.5% of (Escalable+Non-escalable tariff)

TBCB Tariff Based Competitive Bidding

TSA Transmission Service Agreement
. L |
IndiGrid OINDIGRD 3
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