
The National Stock Exchenge of Indir
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Plot No C/1, G Block
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14.08.2018

The Listing Department

BSE Limited
P.J. Tower, Dalal Steet
MT]MBAI -4OO OOl

Company Code

Scrip Code

Dear Sirs,

: KOIIINOOR
: 512559

Sub: Outcome of Board Meeting held on 14o Ausust 2018

This is to inform you dr* the Board of Directors of the Company at its Meeting held today,
i.e. on 146 Augus! 2018 which commenced al 12.00 Noon and concluded at ?.'5O P.M.
has, inter-alia, taken the following decisions :-

1. The Board approved the Un-audited Financial Results of the Company for the first
quarter ended 30t June, 2018. Copy of the said results along with Limited Review

Report thereon by the Statutory Auditors of the Company is submitted herewith in
compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dabd 5s July, 2016. The results arc also being published in
newspap€rs, in the prescribed format.

2. The Twenty Ninth Annusl General Meeting of the Company scheduled to be held

at 1l:00 A.M. on tr'riday,.the 28tr September,2018 at Magpie Tourist Complex (a

unit of Haryana Tourism Corporation Limited), Main Mathura Road, Sector 16A,

Faridabad, Haryana-121002. The notice setting out business to be transacted at the

meeting together with Annual Report for the Financial Year 2017-2018 is being

mailed/dispatched to all members.

3. Pursuant to Section 9l of the Companies Act 2013 and as per SEBI (LODR),

Regulations, 2015, the Register of Members and Share Transfer Books of the

Company will rernain closed from Saturdey, the 22'd September, 2018 to Friday,
the 286 September, 2018 (both days inclusive) in connection with the 29s Annual
General Meeting scheduled to be held on 28s September, 2018.



4. The Banks havc classified the Company accounts as Non-pcrforming Asset and

served Notic€ under Section l3(2) of The Securitizaion and Rcconstructim of
Financial Assets and Enforcement of Security Inter€st Act, 20[12, in the month of
July, 2018. The Company is in the process ofpreparing reply of said notices.

Please acknowkdgc rcceipt.

Thanking you,

XICS:,0818

EncL: As above

Yours frithfully,
For Kohinoor Foodr
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RAIENITER KUMARSTNGAL & ASSOCTATES LLP
CTIARTERE D ACCOTINTANTS

to,

The Board of Directors

Kohinoor Foods Ltd.

Pinnacle Business Tower,

10th Floor, Shooting range road,

Surajkund, Faridabad (Haryana)-121001

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

KOHINOOR FOoDS LIMITED ("the Company'') for the Quarter ended 30th June, 2018 ("the

Statement"), being submitted by the company's, pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, read with Circular

No. CIR/CFD/FACI6212016 dated July 5, 2015.

This Statement is the responsibility of the Company's Management and has been approved by

the Board of Directors of the Company in their meeting held on 14'h August, 2018. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of tnterim Financial Information Performed by the

Independent Auditor of the Entity', issucd by the institute of Chartered Accountants of India'

This Standard requires that we plan and perform the review to obtain moderate assurance

about whether the financial statement are free of material misstatement. A review is limited

primarily to enquiries of company personrel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

3. EMPHASIS OF MATTER

We draw attention to following matters:

As stated in Note no. 8 in the financial statement that disclose the management

assessment of the company's ability to continue as going concern. However, in view of

the continuing default in re-payment of borrowings, significant decline in revenue in

current period, continuous losses, negative cash flows, resignation of KMP and due to

financial constraints, there is material uncertainty exist about the company ability to

continue as going concern. Therefore, we are unable to comment if the

assumption is appropriate and any effect it may have on the financial

quarter ended 30th.June, 2018.

(i)

Regd. Ofi. : 602, flitgiri Apartmgnb 9, Barakhamba Road' Naw Delhi'1 10 001

Tet.: 011-23352689, 23325360, 23352673Telelax: 23322623 Website: www.rksingal.com E-mail: rksingal@ rksingal.com

formerly known as'Raiender Kumar Singal & Associat€s' (firm regd. No. 271 dated 24.07.2013)

lCAl FBN No. : Oi6ti79 N) converte'd and registered a! LLP on 02.12.2013 vide LLPIN No. MB-8994 with Limited Liability



As stated in Note No. 7 in the financial statements, The Banks have classified the
company accounts as non- performing assets and served recall notice under section
13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002.

As stated in the Auditor's report for the year ended 31st March 2018 with
regards to the Company's invesiment in its wholly owned subsidiary, Kohinoor
Foods USA Inc., amounting to Rs 3978.45 Lacs. The Management believes that
the realizable value is higher than the carrying value of the investment due to
which Investments are recognised at carrying value. However, in view of the
accumulated losses of aforesaid subsidiary we are unable to express an opinion
on the realizability of investment in Kohinoor Foods USA Inc. The consequential
effect the above, on the unaudited financial result for the quarter ended 30th

June 2018 is not ascertainable.

As stated in the Auditor's report for the year ended 31st March 201g with regards

to the Company's has not made Provision for the demand raised by various

authorities as the matters are pending before various Appelatte forum. The
consequential effect the above, on the unaudited financial result for the ouarter
ended 30th June 2018 is not ascertainable.

Balances of debtors, creditors, loan and advances and few bank balances are
subject to confirmation.

We have been informed by the management that management has not
undertaken physical stock taking during the quarter ending 30th June 2019. In
this scenario, we have fully relied on the management representation letter
regarding the quantity and valuation of stock for the quarter ending 30th June

2018.

Our opinion is not modified in resDect of this matter.

4. Based on our review conducted as above, except for possible effects of our observations
described in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial statement has not been prepared in all

material respects in accordance with the applicable Indian Accounting Standards i.e. Ind AS

prescribed u/s 133 of the Companies Act, 2013 read with relevant rules issued there,under and

(ii)

(iii)

(iv)

(v)

(vi)



other recotnited acoounung practlaes and principles generally accepted in India, has not

disclosed the informatbn requlred to be disclosed in terms of Regulatbn 33 of the (tisti]g

OHBations and Disclosurc Requircmentsl Regulations, 2015, as modifi€d by SEBI Circular No.

CtRlCFDlFACl52l2016 dated July 5, 2016, including the manner in which it ls to be disclosed, or

that it contains any material mlsstatement.

For R{ender Kumar Sltpl & Arsodater tl.P

Chrrtered Accor,rntants

P.ftner
M. ilo.:4fi1795
Place: llcs Delhl

Date:14^8/2018


