
 

MADHAV MARBLES & GRANITES LTD. 
Regd. Office: 11- A, Charak Marg, Ambamata Scheme, Udaipur (Raj.) 313 001 

Phone: 91-294-2430400, 2434445 
E-mail:investor.relations@madhavmarbles.com 

CIN: L14101RJ1989PLC004903, Website: www.madhavmarbles.com 
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21.09.2018 

 

To      To 

Listing Department     Listing Department 

BSE Limited                                        National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers   Bandra Kurla Complex 

Dalal Street, Fort    Bandra East 

Mumbai-400001                                  Mumbai-400051 

 

Sub: Result of Postal Ballot Process pursuant to provisions of Section 110 and 108 of the 

Companies Act, 2013 read with Regulation 44(3) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir,  

 

Pursuant to provisions of Section 110 and 108 of the Companies Act, 2013, read with the 

Companies (Management and Administration) Rules, 2014 as amended, all the Shareholders of 

the Company were also given the opportunity to exercise their right to vote on the resolutions set 

out in the Notice of the Postal Ballot dated 10th, August, 2018 through remote e-voting during the 

period commencing from 21st August, 2018 at 9.00 A.M. to 19th September 2018 upto 5.00 P.M. 

The Following businesses were put up for Shareholder’s approval as set out in the Notice of 

Postal Ballot:-   

 

1. Issue of Convertible Warrants to Promoter /Promoter Group of the Company on preferential 

basis  

 

2. Adoption of new set of Memorandum of Association as per the provisions of the Companies 

Act, 2013  

 

Further pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are submitting herewith the result of the voting by Postal 

Ballot including e-voting.  

 

We are also enclosing Scrutinizer's Report dated September 20, 2018 for your kind reference.  

 

The said Postal Ballot result will be displayed at the Registered Office of the Company and on 

the website of the Company ww.madhavmarbles.com 

 

This is for your information and record.  

 

 
 

Encl: As above 

 



. 
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Details of the Voting Results by Postal Ballot pursuant to Regulation 44(3) 

of SEBI LODR 

S. 

No. 

Particulars Details 

1. Date of Notice of Postal 

Ballot 

August 10, 2018 

2. Total No. of Shareholders 

as on Cut-off  Date i.e. 

August 14, 2018 

8896 

3. Special Resolution 1. Issue of Convertible Warrants to Promoter 

/Promoter Group of the Company on 

preferential basis 

 

2. Adoption of new set of Memorandum of 

Association as per the provisions of the 

Companies Act, 2013 

4. Mode of Voting Through Physical Ballot Form and E-voting 

Results of Voting 

Sr. No. Business Resolution 

required 

Ordinary/ 

Special 

Mode of 

Voting 

Remarks 

1 Issue of Convertible Warrants to 

Promoter /Promoter Group of the 

Company on preferential basis 

Special Through 

Physical 

Ballot Form 

and E-voting 

Passed 

with 

Requisite 

Majority 

2 Adoption of new set of Memorandum of 

Association as per the provisions of the 

Companies Act, 2013  

 

Special Through 

Physical 

Ballot Form 

and E-voting 

Passed 

with 

Requisite 

Majority 

 

 

 
 

 

 



 

Agenda-wise Voting Results: 

 
Resolution No. 1: Issue of Convertible Warrants to Promoter /Promoter Group of the Company on preferential basis 

Resolution required:(Ordinary/Special) Special 

Whether Promoter/Promoter group are interested in the Agenda/Resolution  Yes 

Category Mode of 

Voting 

No. of  

shares  

held 

No.  

of votes  

polled 

%  of  votes  

Polled on  

outstanding  

shares  

No. of  

Votes – 

in favour 

No. of  

Votes – 

against 

% of Votes in  

favour on 

votes  

polled 

% of Votes 

against on 

votes polled 

  (1) (2) (3) 

=[(2)/(1)]* 100 

(4) (5) (6) 

=[(4)/(2)]*100 

(7) 

=[(5)/(2)]*100 

Promoter and Promoter group  E-voting 3378206 0 0.00 0 0 0.00 0.00 
 Poll 0 0.00 0 0 0.00 0.00 
 Postal 

Ballot (if 

applicable 

0 0.00 0 0 0.00 0.00 

 Total 3378206 0 0.00 0 0 0.00 0.00 
Public Institutions E-voting 365925 0 0.00 0 0 0.00 0.00 
 Poll 0 0.00 0 0 0.00 0.00 
 Postal 

Ballot (if 

applicable 

0 0.00 0 0 0.00 0.00 

 Total 365925 0 0.00 0 0 0.00 0.00 
Public Non-Institutions E-voting 5202869 13465 0.2588 11904 1561 88.4070 11.5930 
 Poll 0 0.00 0 0 0.00 0.00 
 Postal 

Ballot (if 

applicable 

84803 1.6299 84601 202 99.7618 0.2382 

 Total 5202869 98268 1.8887 96505 1763 98.2059 1.7941 
Total  8947000 98268 1.0983 96505 1763 98.2059 1.7941 

 

 



. 

 

 
Resolution No. 2: Adoption of new set of Memorandum of Association as per the provisions of the Companies Act, 2013 

Resolution required:(Ordinary/Special) Special 

Whether Promoter/Promoter group are interested in the Agenda/Resolution  No 

Category Mode of 

Voting 

No. of  

shares  

held 

No.  

of votes  

polled 

%  of  votes  

Polled on  

outstanding  

shares  

No. of  

Votes – 

in favour 

No. of  

Votes – 

against 

% of Votes in  

favour on 

votes  

polled 

% of Votes 

against on 

votes polled 

  (1) (2) (3) 

=[(2)/(1)]* 100 

(4) (5) (6) 

=[(4)/(2)]*100 

(7) 

=[(5)/(2)]*100 

Promoter and Promoter group  E-voting 3378206 2015150 59.6515 2015150 0 100.0000 0.0000 
 Poll* 0 0.0000 0 0 0 0 
 Postal 

Ballot (if 

applicable 0 0.0000 0 0 0 0 
 Total 3378206 2015150 59.6515 2015150 0 100.0000 0.0000 
Public Institutions E-voting 365925 0 0.0000 0 0 0 0 
 Poll* 0 0.0000 0 0 0 0 
 Postal 

Ballot (if 

applicable 0 0.0000 0 0 0 0 
 Total 365925 0 0.0000 0 0 0.0000 0.0000 
Public Non-Institutions E-voting 5202869 13465 0.2588 13465 0 100.0000 0.0000 
 Poll* 0 0.0000 0 0 0 0 
 Postal 

Ballot (if 

applicable 84803 1.6299 83569 1234 98.5449 1.4551 
 Total 5202869 98268 1.8887 97034 1234 98.7443 1.2557 
Total  8947000 2113418 23.6215 2112184 1234 99.9416 0.0584 

 



RONAK JHUTHAWAT & CO
Company Secretaries

% No 98E7422212
E n4.ai[ : csronn$fiutfiawat@ gmait, com

[Pursuant to section
ZZ of the Companies) (Management and Administration)

To,
The Chairman
MADHAV MARBLES AND GRANITES LIMITED
Udaipur 313001

Dear Sir,

In terms of section 108 and 110 of the companies Act, 2013 read with Rule 20 and Rule 22companies (Management and Administration) Rules, zot+ and sEBI (Listing obligation AndDisclosure Requirement) Regulation, 2015 the Board of Directors of MADHev l,IengrEs ANDGMNI'IES LIMITED. (The company) at its meeting held on 10.08.201g has appointed me as thescrutinizer for conducting the iotia Ballot votinf process ltnctuaing voting through electronicmeans) for passing of the proposed Special resolutiJni

Resolution No 1: special Resolution for issuing convertibre warrants to promoter /promoterGroup of the Company on preferential basis

consent of the compan y by way of special Resolution authorizing the Board of Directors forissuing convertible warrants to Promoter /Promote. c.ouporthe company on preferential basis

Resolution No 2: special Resolution of Adoption of new set of Memorandum of Association asper the provisions of Companies Ac! 2013

consent of the co-911y by way of special Resolution authorizing the Board of Directors formerging the objects of the company mentioned under clause rirgcl- ,,i.. 
"ui..iri"i,t ctrur. III[B).

The management of the company is responsible for ensuring compliance with the requirements ofthe companies Act, 20L3, and Ruies relaiing.tovoting througi elecironic *urr, ,rd physical postalballot forms on the resolution contained in ihe postaigrrroii;tice dated 10*,August 2018.

My responsibility as a scrutinizer for the voting process through electronic means and physicalpostal is restricted to make a scrutinizer report of the votes cast .,In Favof, or -Againsf, theresolution based on the postal ballot forms submitted uy ttre strareholders of ,t 
" 

Lo.prny and onthe reports generated..from e--voting system provided uy ttre !e1tr{ Dep_ositary services [lndia)
::H:Xf:'SL) 

the authorized servile provider, ror.ri.n'airfthe facirity;f .h.;ilr;.horders of the

Office: 328, Samridatli Co*pt.x, 3rd Floor
Above Udaipur Urban Co operative Bank,Opp Krishi Upaz mandi

Sector 11 Main Road Udaipur 313001

read with Rule 20 and Rule
I Rules,2014.



RONAK JHUTHAWAT & CO
Company Secretaries

,E % air : ## ;;:{#;?,3 *air com

Accordingly, I submit my report as under:

1' In terms of Section 108 and 110 of the companies Act,.2013, read with Rule zo &zzof theconnpanies (Management and Admin^istratioil nrr.s,'io.tnand sEBI (Listing obligation AndDisclosure Recrllement) Regulffi 201s, the c;.rl* n* issued a postar barot notice dated10ttt August 2078 llor-passin! a special resolution -"rii'"r"a in the said notice to its members.The companv completed th"e aispatcrr.,f th; ;;;il'i"1". folms arong with serf- addressedpostage pre-paid business replv envelops to il;;;;.rs 
-whose 

name(s) appeared in theReg;ister of members T rist orbeneRcia.ies as on 1dl;;ist zote.
2' Ther members were informed vide the postal ballot notice that they were required to give theirassent 'For' or diss;ent 'Against' ,h. 

ryo.r^o-:l 
through ft yri.rr postar bauot iorms which wererequired to be sent to me on or before i9*' Septe*[.izora or through e-voting faclity which

il:ir:i$:'en 
from 2lstAugust 2018 (0e.00 art,It i, r6,'-ieptember 2o1B (s.00 pM) (both days

3' The Postal Ballot ficrms were subsequently opened by qe in the presence of two witnesses,(1) rMs Swati shah rand (2) rrrr oirt.'irin *rt o 
".u 

,oii, rr,u..rpr"ilil;; iiu corprny andPostal ballot forms'rrere-airgenuy scrutinized. rhe posiat Lauot forms were reconc,ed with therecords maintained by Ankit consulLncy Private li,"il;l; the Registr".lnji."nsfer Agent ofthe company and arsowith the authorizaiionTp.o*i*ioii"a *i,r, the company.
4' The.eafter' the electronic votes cast through remote e-voting provided by GDSL were unbrocked

;:r#:::;fi::l#]lr}.,i *'tnesses [1 rras s-,ti s-r,,[',,a (rtil.;;;a fain, on 20ru

5' 
Ilt}i#.:* 

no postal ballot forms which were incomplete and/or which were otherwise found

I found no invalid postal ballot forms.

Pursuant to sEtll (Listing obligation And Disclosure Requirement) Regulation, 20L5,, and theprovisions of section f OA of tfr" Cor"prny Ac! ZOfE iead with ruli ZO_;i th-e Companies(Maniagement and lldministra,i""t R;L , 20L4, (incruding any amendments thereto), thecompany has providred electronic -i"ure f;iliv_c.,iJffiif"rr,. rrrr..rr"ia.., ,rii,e companyand has engaged centrar Depositary iirvic-es-glrairl r,firit"d, 
[c?sl) -for 

providing e_votingplatform' Email comnnunication in r,irp..t ,1.-*tr-re'r*;ffi bailot of the company has beensent trr email addresses which are registered with th;D"il;i;ies as on 14.08.2078.
Particulars of all the postal ballot forms received from the members including electronic votershas be'en entered in aregister r.p"."i.ry.aintained for the purpose.

6.

7.

Office: 328, Samridaii Co*pt.x, 3rd FloorAbove Udaipur Urbanto-op..r,ir. eaiik, bpp Krishi Upaz mandiSector 11 Main Road Udaipur 313001



RONAK JHUTHATTIAT & CO
t"^n#{,f;;;;taries

E tyLaif : csronaQjfiutfiawat@ gmai[ com

9' The company has published on 19.08.2018 advertisement about the dispatch of postal ballotnotice in One English daily and in one Regional Daily-

10' I have considerecl all postal ballot forms received up to 05.00 pM on 19th september 20 j.g andelectronic votes recorded from 21st August z01B; igiiseptember 2018 up to the close ofwrcrkings hours i"e', at 05.00 PM o, 1r: lrrv zoie, n.ing ttl last date ,na-tL" fixed by theccrmpany for receipt of the forms which haveieen *"riJ.?.a for my scrutiny.

11' The summary of the votes cast and ballots received resolution-wise is as given below:

89.73 o,/o of total valid l,otes cast In favor of the resolution:
10.86 o/o of total valid v'otes cast against the resolution:

Thus, Resolution No. 1 is passed with requisite maiority.

For Resolution no. 2

For Rr:solution no. 1

Posl.al Ballot fc,rmiZE
Totzrl Numbe. of .ro,te cast
Less; : Invalid Votes cast
Valirl no. of Vor:e Ca;t
No,ofValidVoteswffi
Itlgpf Vati d Vol.er t"ittr aEs-ffi
No of Votes abs'tai.l,U&. the Resol,rtio,

PostaLI Ballot foigql E rofir"."i""d
Total Number o;f votri cast

2L73478Less : Invalid Votes c,ist
Valid no. of Vote Cast

2L134t8\g.g| Valid Vote,s wir.t issent fo. ttre n"sotution
27L2L84I.lg-g{Vatid \rote,r *it[Air*rIlt th. resoEii*

No of Votes abstainecut the R"r"lrtim

100.00 9zo of totar varid rrotes cast In favor of the resorution:
0.00 o/o of total valid votes cast against the resolution:

Thus, Resolution No. 2 is passed with requisite majority.

Office: 328, Samridatii Co*pt.x, 3rd Floor
Above Udaipur Urban C_o operativ" gJL, Opp Krishi Upaz mandi

Sector 11 Main Road Udaipur 313001
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4.2
84601, LLg04 96505

5
202 t56t 1763

sl.
No. Through

Postal ballot
Through E

Votins Total
7

2
57 20 77

3
84803 2028615

4
4.1
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