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Chennai Petroleum Corporation Limited .2
(A group company of IndianQil) CPCL
CS:01:049 20.09.2018
The Secretary, National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza, 5th Floor
Phiroze Jeejeeboy Towers, Plot No.C/1, G-Block,
25th Floor, Dalal Street, Bandra Kurla Complex
Mumbai — 400 001 Bandra (e)

Mumbai — 400 051
Dear Sir,

Sub: Intimation under Regulation 30 (2) of SEBI (LODR) Regulations, 2015 —
Appointment of Statutory Auditors for the Financial Year 2018-2019

Pursuant to Regulation 30 (2) of the SEBI (Listing Obligations & Disclosure Requirement)
Regulations, 2015, this is to inform that:

1. M/s.Padmanabhan Ramani & Ramanujam
Chartered Accountants
1F, Arudhra, New No.15, Habibullah Road, T.Nagar, Chennai— 600 017

&

2. M/s.Viswanathan LLP
Chartered Accountants
No.17, Bishop Wallers Avenue, (West)
Mylapore, Chennai— 600 004

have been appointed as Joint Statutory Auditors of the Company for the Financial Year 2018-
2019 by the Comptroller and Auditor General of India vide letter No. CA.V/COY/CENTRAL
GOVERNMENT, MRL(2)/100 dated 19.07.2018 copy of which is enclosed.

This is for your information and record please.

Thanking you,
Yours Faithfully,
For Chennai Petroleum Corporation Limited,

fH oo

P.SHANKAR
COMPANY SECRETARY

Encl.: a/a o C&LE’ ;

70 . -
Copy to: 1. NSDL & CDSL
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OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAF AR MARG, NEW DELHI - 110 124

No./CA. V/ COY/CENTRAL GOVERNMENT, sSMRL(2)/100
Dated :19/07/2018

CHBNNAI—GOOOIB

Subject : Appointment of Auditors under section 139 of the Companies Act, 2013 for the ﬁnancml ¥ear 2018-
2019

Sir/Madam,

T am directed fo state that in exercise of the powers conferred by section 139 of the Companies Act 2013, the
Comptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited Llab:llty
- artnerships As per Annexure - 11 as the Statutory/Joint Statutory/ Branch Auditors of the company for the year

(s) : 2018-2019. Stamtoryﬂomt Statutory Auditor (8) of holding company shall also be the auditors of .
Consolidated Financial Statements under section 139 read with section 129(4) of the Companies. Aet, 2013,

2. You are requested fo contact the concerned auditors individually nfider"iﬁﬁmaﬁon’tr;ﬂ this office

3. The supplementary/test andit ninder sections 143 (6) & (7) of the Companies Act, 2013 of your company is

‘entrusted to
PR.DIR.COMML.. AUDIT & EX-OFFICIO MEMBER AUDIT BOARD

INDIAN OIL BHAVAN
139, NUNGAMBAKKAM HIGH ROAD,
CHENNAI-600034

4 . The remuneration and other allowances payable to the auditors may ‘be regulated as ‘per the provisions of
section 142 of the Companies Act 2013 read with guidelines issued by the Department of Company Affairs vide
no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984,

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure-TI.
. Any revision in the audit fees payable (including fees for consolidation). for the year 2018-2019 and itemm-wise
detaﬂs of all remuneration paid to the auditors, for other services (other than istatutory -audit) alongwith the

am:mnt of TAJDA pa.zd for 201 7—201 8 may be mhmated

enable this office to review the appomiment/ re—appemtmeut of the appomted audltors

6. The above appointment is subject to the other conditions stipulated in Amm—l_(éapy enclosed).
| | Yow's faﬂhﬁﬂly, i

( Preethy Narayanan )
Br. Admmstratwe Officer

Phone : 011-23509240 Fax : 91-11-23237730, 91-11-23509241 E-mail : saoca5@cag.gov.in,
sao2ca5@cag.gov.in




ANNEXURE -I'1

LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2018-2019

51

No.

|[Birm Name

{IPSU

Code/

|[Unit Code

Station:

Aﬁ'di’t
Details

PSU) :

Fees in Rs (As intimated by the

ISTATUTORY AUDITOR

S VISWANATHAN LLP
\lDoo14)

MYLAPORE

CHENNAI 600004

CHENNAI

CHENNAI - 600004, TAMIL NADU

17 BISHOP WALLERS AVENUE WEST |M
JITST 112

@

MRL

CHENNAI

|(850000

PADMANABHAN RAMANI &
RAMANUJAM :
(MD0092)

1F AARUDHRA,

15 HABIBULLAH ROAD
T-NAGAR

CHENNAI

o

CHENNAI - 600017, TAMIL NADU

IMRL

JTST2R2

CHENNAI

850000

Jf




, | _ ANNEXURE-
OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA i
10, BAHADUR SHAH ZAFAR MARG, NEW DELHI- 110:002-

Appointment of auditors of Govcrnment Comg Y!Government controlled other company undcr
Sectlou 139 _ (5 & 7) of the Comipanies Act, 2013.

1 CﬁNDlTlDNS FOR THECOMPANY
1. The Company ‘may send a list of Diirectors ond the previous Auditors of the Company giving their names and addresses:lo
the newly appointed Auditors immediately on receipt of this letter.

2. While the sudilor is responﬂhle for forming and’ expressing an mdcpeqdenl ‘opinion ‘on the finasicial stateménts, the
responsibility for. their preparation is tat of the managemeit of the erilerprisc. The audit af the financial statements does pol
relisve the management olils rcsPens;bJI:ues reldting to the maintenance of adequatc acg,auutu’ig rccUrds internal controls.and
safeguarding of {He assets of the-enterprise. As provided'in Seciion 134 of the Act, the Company should sithmit to the auditors
the Financial Statements/Conisolidated Finangial Statements- duly approved by the Board of Dircctors for Lheir: repnrt thergon.

3. Acwrdmg fo Sectian 143 (1) of the Act, tlie books Of goeolints and vouchers may ‘be made available fo the Auditors. A
suitable program of andit n consultation with the statutory ‘auditbrs ‘dnd the coricerned MAB/AG be drawn up so as Lo
complete the. audit ‘within the prescribed time schedule. Details of transactions or-explanation cilled for by the Statutory

Auditors must be furnished expeditiously.

4 (1), The remuneration ‘payable to the Aiiditors fixed by the Company in accordance with section 142 of the Companics Act,

2013 may be intimated 1mmedlately torthis office and to the giditors:

iy While fixing the auditor’s retungration, -due: consideration might be given: 1o the volume q}f work mwﬂved
amount of time normally spent b)' the pdrtners/chariered accotntant employecs and.the-audit elerks of the firm/LLP.
Giii) While fixing audit fee due consideration: m:ght dlso be given 1o the notification No 1-CA (7)/93/2006 dated

'IBth Seplember 2006 issied by the Institute of - Chartered. Accountunts of India prt:scnbmg mininiunt qudlit fee. I{ has been

clarified that- cliy!lown referred 16 in“the Natification refers to city/lown ol the Head vffice o Branch off ce of t]'l{: audlml o

which the audit is actuai[y a[[oﬂ;ed

(iv) I cases where audits ate silstted to the Branich 4ffice of the Firm/LLP no TA/DA should be puid for the audit’
ofthe Company/Units‘located at the same station of the branch. :

5. In the interest of maintaining t the iidependence of audilors; no assignment for mnsu!!nnby or ‘other services intluding thase
specified in: section 144 -of thé Conipanies 'Adt, 2013 and Non-audit assignmerits thal involve: performing management
functions: of .making managenient decisions will be pro\fided fo'the firm/LLP, direcily or indirectly as per explanation given
undcr secﬁon 144 af thc Compamcs Act, 2{}13 of the- Company or ns hojdlng campany DI pﬂlﬂy owncd subs:dlaraes af’ the
otl'termse, durmg the ycar of: audu and fol pne yEar{lQ bc countad fmm the date of ‘conclusion of the re?cvanl. L\nnuul Geneml
Meeting of the Company) afler the firm/LLP-ceases to be auditor, The: dbave restriction will also be applicable to audit of
annual accounts of subsidiary compafies /Joint. Ventures/Associales except whm e auditors of suck:subsididry companies {ainl -
Ventures/Associates ace appointed by CAG: This eondition would nol apply in case of auditors being eriti led dssighments for
the tax audit under Income Tax Acl, iéview of Quartetly/ halfyearly accounts as per SEBL gmdc]mes, VAT aud:t refuircd
under-various State I,egtslanons and other statolory: w tificates relited 1o the audil ass;gn ment.

6(a) The Coinpaity should confirm past audit details: :ncludmg andit fees: The changes in detils inglding the fees in the {future
may be ‘intimated to this office from time to.time, -Any other remuneralion like TA/DA, Certification fees, [ax audit foes,
quarterly/half. ycarly toview fees, VAT audit efc. paid to {he Statutory/Branch*Auditors:in addition to the audil feex in the last
three years and in future may: -nlso’ beintimated. The remuneration for othier work like reyiew ol quarterly:accounts as per SEB
gmdshnas fees for tax audit, other statutory, cerlificates etc.should be restricied to o reasoiuble th¢ percentage.of the toial audit
lee payabla {o the auditors and Which in total should not exceed the fec paynb}e for cartying oul the; sialulory ;wd:t T‘hc data[is ;
of such remuneration:may also-be intifated lo this office for record, :

*:6(b) The Auditors: Have to mmply with the di rections issued by this t)l“ﬁm. iinder Section. 143 (5) of the Corpanies Act; 2013

iand for this purpose the auditors have 1o atlend meclings called by thie concermied DG/PAG/MAB/AG, For atlending such.
‘meetings, reasonable expenditire on TA/DA incurred by the auditors may be refmbursed by the compainy.

7.Proposals for re-organisation-of units in ihie future may be.sent to this Olfice well before the begmnmg ut the finandial year
the atcotnts of whichare ta be’ audited.

8, The Conpany may also ‘intimale‘to this. office:{i} the date ol commercoment of audit; and the date an which ihe comments:
ol'the C&AG of India aloiig with the Audilors Report is placed in AGM as per the pqumns of [43.(6) of the Compamc;mca,
2013.

9. Toreduce the arrears, in'case of Compuiiies whose acuduis are in arrears,'and fo avoid delays in appointing auditors for
the past few accoumiing years in arrears, the Compnny may. Tnitiate’ action for appoiniment of auditors Fonthe subsequent years
soon alier the eomp]clmn of audit-of the preceding years. A copy of such certilied accounts may béimade available direct io the.
Principal Director {Commercual} in this Office. If. the process s repeated in. succession, the Cx\mpanv c¢an hold & series of
meetings of the shareholders and present the accounts. 11-can ths clear the accounts for 34 yeacs wllhm 4 petiod:of one year.




1. CONDITIONS FOR THE AUDITORS _

. The F:‘rmlLLf_’ may Pie?‘&c ‘intimate their acceptance as auditors of the Company within 3 weeks of receipl of this

appointment letter (i) to the Company (ii} to this° Office (iii} (o the goncerned DG/PAGIAG/MAB enliusted with the

Supplementary Audit of the Coimpany. If; for any reason the Auditors are not in'a position to accepl the appointment, they may

infirfiate all the above-mentioned offices immediately along with the reasons for their-decision,

2. The sppainiment / re-appointment oft Firm/LLP_js subject to its performance it the. previous vears' audit being

-adjudped as satisfactory by the DG/PAG/AG /MAB concermned.

3. The appointment/rc-appointment of the auditors

declarations/undertakings: !

1))  Thatihe firmLLP is nol disqualified underseclion 141 of the Companies Aet, 2013

{ii) That bo lnfeasonable. TA{QA', out ‘of pockel expeiises will be:tfﬂiineq_}iﬁm the cormpany. In case where audits: are

- dllotted t the Branch offite of the Firm rio:"TA/DA should be claimed by the firm from the company for the audii of the
‘Company/Units l6cated at the same station of the branch.

(i) “Thatduring the year of audit, and for one year (lo:be counted fram (he. date of conclusion of the relevant Annugl General
‘Meeting of the Company) efiei’ the Firm/LLP céases to be Auditor; the Firm/LLP carinot dccept any assignment for
consultancy or other services lincluding those ipecified in seclion 144 -of the Companies act, 2013 and non-audit
assignments that involve performing management finctions or making mappgement decisions, directly of indirectly (as
per explanation. given, under section.144 of  the ‘Comipaties Act, 2013), of the comipany or” its holding ‘commpany /
subsidiaries (ivrespective of the shareholding)./ joint. venlures of the Company-whether under production sharing contract

is subject to the Auditors making the following

- ‘ot ollierwise, The abové restriction would also be applicable to audif of annual accounts of subsidiary-companics-/loini -

“Ventures/Associates except whete auditors of such subsidiary companies /Joint Ventures/Associales: are appointed by
CAG. This condition would not apply to assignments for the tax audit under Income Tak AcL VAT andit réquited under
various State Legislations, Feview of Quiirigely/half yearly accounts as per SEBI guidelines and other'statutory certificaies
telated to.(he audit assigniment ' ' :

{ivy :"I‘}iatfﬁo-"parme'rf{:'hal-‘iei"eﬁ.aclf:tmnian't- employee of the firm /LLPs. has been held guilty of proféssignal misconduct by the
Institute of Charteréd Accountants of India during last yeai (in tase any pariner of the rm/LLP has been held guilty of
professional misconduel by the Institute of Chartered Accountant of India, please: furnish details thereof). . . 5

{¥) Theaudit would not be dohe by a person (i) who is neithera pariner nor an employee-of the firm/LLP to which the audif

has been'ailotted; {ii) who: was earlier associated_-wiﬂi the pudit of the said PSU as a paituet/employee of the retiring *

auditor.

(vi) "No partier-of the-firm/LLP veould hold post of Director (except in the case of financial companies) or undertake audii or-

‘any /assif LRI
husiness relation-with that of the PSUL
4 The auditor may start the audit of the Compatiy immediitely on.recgipt of the accounts of the Comp_'.}a";'v'; However; they
should certify the accounts for the year oiily afier the audited accounts for the previous year has been ldid before the AGM for
their ‘consideration. In case audited accounts of (he: previous years has been considered but findlly not &dopted by the

/ other joblassightient of any- Private organization/ Company which is in- (he same line of business or having any

shareholders, the auditor-can certify the-accounis of t’he:s_ucceedih;g year-indicating the fact of the rion-adoption of the previous-

yearsaecounis in their report.

5 Thetime schedule for ct;f;_c!ue{i;gg thie-aiidit may be-drawn up with schieduling of audit i.e indicating the period of audit of

d;iferent_-d'qynﬂn1en1t's§* units of the PSU:and-also-the rlame of personnel & their qualification who Will be deployed foraudit of*
each unit. A copy of the time schedule so fixed may be.sent to the concerned DG/PAG/AG/MAB 'so 'that they may Hlso draw
their time sehedule forsupplénientaiy audit: .

6 The Firm/LLP must complet the audit of the units/branches dlliotted fo them ‘within the tinte schedule stipulated by the
management'so that the statnitory time schiedule For placing the accounts in the AGM &aiild be adhered to.

7 Record of audit work-done in the form of-working papets should be retalned With sufficietit in formation so-as to'support:the
ayditars” sigrificant tonclusionsiand judgments. : ; s

8 The-Auditors shail bave to comply-with:ihe-directions issued by this office iider 143(5) of the Companies Act, 2013, The
remuneration is.inclusive of the fee on account of the additional work involved iii this regard. Diréotions under-section 143(5)
isavailable at this-office’s official website:j.c. Wwww. saiindidigov;in (CA Empdnelment)

9. Statutory auditors ol the companies whe have:adopted SAP should deploy at least one partner/employee having ISA/CISA
«gualification to conduct the audif. :

10

which are not specifically covered above.

-

). Tlm-Cdmpaftyﬁ_’_s.UﬂilOf‘S will, have. to comply with-tlie other: provisions of the Companies Act, 2013 as may be.required, .






