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Gist of the Proceedings of the 32" Annual General Meeting of the Company

The 32™ Annual General Meeting of The Hi-Tech Gears Limited (‘the Company’) was held on Saturday,
September 29, 2018 at 11:00 a.m. at A-589, Industrial Complex, Bhiwadi-301019, District Alwar,
Rajasthan.

The requisite quorum being present, Chairman called the meeting to order.

Chairman introduced the Directors and Officials present at the meeting and confirmed the
presence of chairman of the Audit Committee, Nomination and Remuneration Committee. He
also briefed the reasons for non-attendance of other directors. Thereafter Company Secretary
introduced the Statutory Auditors of the Company and Ms. Akarshika Goel, partner, M/s Grover
Ahuja & Associates, Scrutinizer appointed by the Board to scrutinize the e-voting process on the
resolutions proposed in the notice of the meeting.

It was also informed that the Annual Report consisting of Financials, Independent Auditors
Report, Management Discussions & Analysis Report, Directors Report, Notice together with all
Annexures & documents were sent to all the Members through approved modes.

The members were informed that the requisite registers and documents referred to in the notice
were available for inspection during the meeting.

The Chairman then informed the members present that Chairman & Managing Director
messages are set out in the Annual Report, and be taken as read.

Company Secretary informed the members that the Company had provided the members the
facility to cast their votes electronically on all the resolutions set forth in the notice. Members who
were present at the meeting and have not casted their votes electronically were provided an
opportunity to cast their votes at the end of the meeting on ballot papers. It was further informed
that there would be no voting by show of hands.

Clarifications were provided to the queries raised by the members.
The scrutinizer then locked and sealed the empty box in presence of members.

The following business set out in the notice of AGM were put to vote through remote e-voting.
Additionally, the physical ballot process for below resolutions was provided to those members,
present who had not participated earlier in e-voting event:

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial
Statements of the Company for the financial year ended March 31, 2018, together with
the reports of the Directors’ and Auditors’ thereon.

2. To confirm the payment of Interim Dividend and declare the Final Dividend on equity
shares for the financial year 2017-18.

3. To appoint a director in place of Mr. Bidadi Anjani Kumar (DIN 00022417), who retires
by rotation and being eligible, offers himself for re-appointment.

4.  Appointment of Mr. Anant Jaivant Talaulicar (DIN: 00031051) as Director.

5. Approval of Inter-Corporate Investments as per Section 186 of the Companies Act,
2013.




6. Approval of Related Party Transactions.
7. Approval of remuneration of Cost Auditor for the financial year 2018-19.

e The e-voting process continued from September 26, 2018 (9:00 A.M.) to September 28, 2018
(5:00 P.M.).

e On completion of ballot voting, the ballot box was taken by the scrutinizer in her custody.

e Chairman informed that the results of the meeting would be declared after the receipt of the
scrutinizer report within statutory period and will be intimated to the stock exchanges and be
placed on the website of the Company and of the agency (NSDL).

e Company Secretary then thanked the members for participation in the meeting and there being
no other business, declared the proceedings to be closed.

Kindly take the above information on your record.
Thanking You
Yours faithfully,

For The Hi-Tech Gears Limited

S\M’ﬁ\ Leunmnspkech G
S.K Khatri V
Company Secretary
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