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Axel 

Date: 28.09.2018 

To, 
Dy. Manager (Dept. of Corporate Services) 
BSE Ltd . 
14th Floor, P.J. Towers 

Da lal Street, Mumbai 400 001 

Script Code: 513642 

Axel Polymers Limited 
Regd. OHlce & Works : 309. Mokshl, Sankarda-Savli Road, Tal. Savl!, 
OISI. VadO<1ara - 391780, Ind" • Telel" : +91-2667-244395, 244438 
Inlo@axclind".com • wwwax.lindia.com • CIN : L 25200GJ1992PLC017678 

Subject: Declaration of Voting Results of the 26th Annual General Meeting of the Company 

Dea r Sirs, 

In accordance with the provIsions of Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation s, 2015 and the provisions of the Companies Act, 2013 and 

rules framed thereunder, please find enclosed herewith the voting results including e-voting 
and poll conducted at the AGM held on 27'h September, 2018 in format as prescribed by SEBI 
along wi th Scrutinizers' Report. 

The same will also be uploaded on the website of the Company. 

We request you to kindly take the same on your record . 

For Axel POlym~it 

.\~/-

S~Bharvad 
Company Secretary 
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PHONE : (0265) 2562158175 MOBILE: 9824092589 
E.mail: malldeveshpathak@rediffmail.com 

maildpathak@yahoo.co.in 

FIRST FLOOR, 51, UDYOGNAGAR SOCIETY, 
NEAR AYURVEDIC COLLEGE, OUTSIDE PANIGATE, 

VADODARA-390 019 

TO 
CHAIRMAN, 

SCRUTINIZERS REPORT ON E-VOTING 

AXEL POLYMERS LIMITED 
8 -30<), Mokshi, Sankarda-Savli Road, 
Tal. Savli, Dist-Vadodara - 391780 

Dear Sir, 

Sub: SeruLinizers Report on e-voLing eondueLed In respeeL ci all 
shareholders' resoluLion s Lo be passed aL Lhe 26 tll Annual General 
MeeLing pursuant to Clause 44 of SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 ("LODW) read 
with the provisions of Section 1 08 of Lhe Companies AeL. 2013 ("the 
AeL") and Rule 20 of the Companies (M anagement and AdminisLraLion) 
Rules, 2014 ('Lhe Rules'), 

(1) I, Devesh A. Pathak, Practising Company SeereLary, has been appoinLed 
as Lhe scrutinizer by Lhe Board of DirecLors of AXEL POLYMERS 
LIMITED to conduct the electronic vOLing process in respecL of all 
shareholders' resolutions bearing serial no. 1 Lo 4 to be passed aL Lhe 26111 

I\nnual General meeting of the Company held on Thursday, 27111 

SepLember, 2018 as set out in the Notice dated 14th August , 2018 with 
SLaLement setting out material facts under Section 102 of the Act senL Lo 
Lhe Shareholde rs in respect of the subject matters of the resolutions as 
appearing in Clause No, 6 of this Report pursuant to Clause 44 of LODI~ 
read with Section 108 of the Act and Rule 20 of the Rules. 

(2) Tile Management of the Company is responsible Lo el1sure Lhe 
compliance with the requirements of Clause 44 of LODI-1 read with Lhe 
Act and the rules framed thereunder for providing e-voting facility to its 
shareholders in respect of the aforesaid resolutions, My responsibility as 
a Scrutinizer for conducting e-voting process is restricted Lo rcporl on Lhe 
votes cast 'in favour' or 'against' Lhe aforesaid resolutions based on Lhe 
reports generated from Lhe e-votin g system provided by CenLral 
Depository Services (India) Limited (CDSL), the authorized agency Lo 
provide e-voting facilities engaged by the Company. 
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(3) The e-voting facility remained open from Monday, 24th September, 2018 
at 9.00 a.m. to Wednesday, 26th September, 2018 at 5.00 p.m. 

(4) The members of the Company as on the cut off date i.e. 20 lh September, 
2018 we re entitled to vote on the a foresaid resolutions . 

(5) 'I'he votes cast were then unblocked on 27th September, 2018 at J 1 :50 
a.m . in presence of two witnesses viz. Ms. Ros hni Navlan i and 
Ms. Apurva Melag who arc not in the employment of the Company and 
who have signed at the end of the report in token of the same. 

(6) Th erearter, the details, inter a lia, contain ing list of Equity Shareholders 
who e-voted for i against each of the resolutions were genera ted rrom 
e-voting system provided by CDSL. A summary of the result in respc:; c or 
each or the aforesaid resolution is as rollows: 

ORDINARY BUSINESS 

Resolution: 1 

'1'0 receive, conside r and adopt the Audited Pinaneial Statements ror the year 
ended on 3 1.03.2018 together with the Reports of the Audi tors' and Boa rd 's 
thereon. 
(Ordinary Resolution) 

--

Sr. 
No. Particulars Electronic Votes 

No . of No. o f 
- -,,-
Total 

Me mbers E-Votes Total (% ) 

1 VOTES CAST 6 450261_ 450261 -
--

2 -.!:!';SS: INVALID VOTES 0 0 0 

3 VALID VOTES 6 450261 4 50261 100 

4 VOTES IN FAVOUR 6 450261 4 5026 1 100 

-
5 vO"ms AGAINST 0 0 0 

-

TOTAL VALID E- VOTES 6 45026 1 450261 100 
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Resolution: 2 

To appo int a Director in place of Mr. I\.B . Bodhanwala, having (DIN: 
00421362) who reti res by rotation a nd being e ligible offers him sel f for re­
appointment. 
(Ordin a ry Resolution) 

Sr. Electronic Votes 
No. Particulars - -

No. of No . of To tal 
I Members E-Votes Total (% ) 

I VOTI':S CAST 3 10896 1 108961 

-- ~ 

2 LESS: INVALID VOTES 0 0 0 

3 VJ\LlD VOTES 3 108961 _ 108961 100 ---

" VOTI':S IN J?AVOUR 3 108961 108961 100 -

5 VOTES J\GAINST 0 0 0 0 

TOTAL VALID E- VOTES 3 108961 108961 10 0 

Resolution: 3 

To ratify appointment of M is . Mukund & I~ohit, Chartered I\ccountants, as 
Statutory Auditors of the Company from the conclusion of 26th I\nnual 
Gencral Meeting till the conclusion of 30th I\nnual Gencral Mectin g of Lhe 
Company & to fix their remune ration . 
(Ordinary Resolution) 

Sr. 
Electronic Votes 

No. Particulars -- -
No. of No. of Total 

Members E-Votes Total (%) 

~ 

1 VOTES CJ\ST ~- 45026 1 450261 

2 LicSS INVALID VOTES 0 0 0 

~ 

3 Vi\ LlD VOTES 6 _ 450261 - I- 450261 100 

4 VOTES IN J?AVOUR 6 45026 1 4 50261 100 - -

5 VOTES J\GAINST 0 0 0 0 

TOTAL VALID BALLOTS 6 450261 
'"'''' w" A ~ ."!--/ . '1' 

~ "4~ '&. 
~ ~v 0 ,~ ,!Y 

-~~¢ 
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SPECIAL BUSINESS 

Resolut ion: 4 

To appoint Mr. Jayendra 1-1 . Desai (DIN 02213677) as a Non - ~xeculive 

Independcnt Director of the Company. 
(Ordinary Resolution) 

-
Sr. 
No. Particulars Electronic Votes 
-- -

No. of No. of Total 
Members E-Votes Total (% ) 

-
I Vo-I',"S CAST 6 450261 450 261 

-

--
2 U;;SS: INVALID VOTES 0 0 0 ----

-
3 VALID VOTES 6 450261 450261 10 0 - ------

4 I VOTI';S IN FAVOUR 6 450261 450261 100 -
, 

5 vcrn,;s AGAINST 0 0 0 0 

TOTAL VALID BALLOTS 6 450261 450261 100 

(7) I havc handed over re latcd papers/ registers and rccords for safe 
custody to Mr. Shailesh Bharvad, Company Secretary of the Company 
aut horized by the Board to supervise the process. 

(8) You may accordingly declare the resu lt of voting. 

Thankin g you, 

CS Devesh A 
(l"CS No. 59) 

I\( Vadodara, 28 th day of September, 20 18 

Witnesses Lo unblocking o f e-voLes cast 

~lanil ~ .. 
(Apurva Melag) 

4 
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FIRST FLOOR, 51, UDYOGNAGAR SOCIETY, 
NEAR AYURVEDIC COLLEGE, OUTSIDE PANIGATE, 
VADODARA-390 019 

FORM NO.MGT-13 

R e port of Scrutinizer(s) 

lI'ursuant to section 109 of the Companies Act, 2013 and ru le 21 (2) of the Companies 
(Management and Administration) Rules, 20141 

TO 
CHAIRMAN 
AXEL POLYMERS LIMITED 
S -309, MOKSHI, SANKARDA-SAVLI R OAD, 
TAL. SAVLI, mST, VADODARA -391780 

26'" I\nnual General Meeting of the Equity Shareholders of AXEL POLYMERS LIMITED 
h('ld Oil Thursday, 27th September, 2018 at9:00 a.m. at S -309, Mokshi, Sankarda - Savli 
I ~oad , Tal. Savli, Dist-Vadodara - 391780. 

Dear Sir, 

I, CS Devesh A. Pathak, Practising Company Secretary appointed as Scrutinizer for the 
purpose of the poll taken on the below mentioned resolutions, for the 26th Annual General 
M('('ling of the Equity Shareholders of AXEL POLYMERS LIMITED held on Thursday , 27,h 
S('pl(' m bcr , 2018 at 9:00 a.m. at S-309, Mokshi, Sankarda-Savli Road, Tal. Savli , Dist­
Varl odara 391780, submit our report as under: 

I. /\fter the time flxed for closing of the poll by the Chairman, 1 (one) ba llot box kept 
for polling was locked in our presence with due identifleation marks placed by us. 

2. The locked ballot box was subsequently opened in our presence 811d poll papers 

were d iligently scrutin ized. The poll papers were reconciled with tile records 
mailliained by the Company / I~egistrar and Transfer I\gents of the Company and 

Ih(' authorizations / p roxies lod ged with the Company. 

3. The poll papers, wh ic h were incomplete and/or which were otherwise found 
defective have been treated as invalid and kept separately. 

4. The resu lt of the Poll is as under: 

1 
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ORDINARY BUSINESS: 

(1) Resolution No. 1 

To receive, consider and adopt the Audited F'inaneial Statements ror the year 
ended on 31.03.2018 together with the Reports or the AudiLors ' "nd Bo"rd 's 
Lhereon. 
(Ordinary Resolution) 

(I) Voted in favour or t.he reso luLion : 

Number of members 
present and vOLing 

(in person or by 
proxy) 

29 

Number or votes 
easL by them 

39304 7 

(II) Voted against the resolution: 

Number of members Number or voLes 
present and voting cast by th em 

(in person or by 
proxy) 

0 0 

(III) Invalid votes: 

% or LoL,,1 
number or 

valid 
votes easL 

100 

% or l oLal 
cr or 
d 

cast.. 

numb 
vali 

votes 

0 

Total number or m embers 
(in person or by proxy) 

Whose votes we re declared 
invalid 

Tolal number of voLes 
cast by them 

o o 

2 
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(2) Resolution No.2 

To appoint a Director in place of Mr. A.B. Bodhanwala, having (DIN: 
(04 2 1362) who re tires by rotation and being eligible offers him se lf for re­
appoi ntment. 
(Ordinary R e solution) 

(I) Voted in favour of the resolu tion: 

Nu mber of members 
present and voting 

(in person or by 
proxy) 

29 

(II) Voled aga inst the resolution: 

Number of members 
present and voting 

(in person or by 
proxy) 

o 

(I II) Invalid votes: 

Number of votes 
east by them 

393047 

Number of votes 
cast by them 

o 

% of lola l 
number of 

valid 
votes easl 

100 

% of total 
number of 

valid 
votes easl 

o 

Total number of m embers 
(in person or by proxy) 

Whose votes were declared 
invalid 

Total number of votes 
cast by them 

o o 

3 
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(3) Resolution No _ 3 

To ratify appointment of Mis. Mukund & Rohit, Chartered Accountants, as 
Statutory Auditors of the Company from the conclusion of 26th I\nnual 
General Meeting till the conclusion of 30th Annual General Mceting of the 
Com pany & to fix their rem u neration. 

(Ordinary Resolution) 

(I) Voted in favour of the resolution: 

Number of members Number of votes % of t otal 
cr of 
d 
cast 

present and voting cast by them numb 
(in person or by vali 

proxy) votes 

29 393047 100 

(II) Voted against the resolution: 

Number of membe rs 
present and voting 

(in person or by 
proxy) 

Number of votes 
cast by them 

% of total 
number of 

valid 
_I----'v-"o"'te""s ca s t 

o 

(III) Invalid votes: 

Total number of members 
(in person or by proxy) 

Whose votes were 
declared inval id 

o 

o o 

Total number of votes 
cast by them 

o 

4 
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SPECIAL BUSINESS: 

(4) Resolution No. 4 

To appoint Mr. Jayendra H. Desai (DIN 02213677) as a NOIl-i':xeeu live 
Independent Director of Lhe Company. 

(Ordinary Resolution) 

(I) VoLed in favour of the resolution: 

Number of members Number of voLes 
present and voting cast by Lhem 

(in person or by 
proxy) 

29 393047 

(II) Voted against the resolulion: 

Number of members 
present and voting 

(in person or by 

o 

(II I) Invalid votes: 

Number of voLes 
cast by Lhem 

o 

% of LoLal 
number 0 f 

valid 
voLes easL 

100 

% of loLal 
number of 

valid 
voLes easL 

o 

Total number of members 
(in person or by proxy) 

Whose voLes were 
declared invalid 

ToLal number of voLes 
easL by them 

o o 

5 
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5. 1\ Com pact Disc (CD) containing a list of equity shareholdcrs who voted " 1'01(", 

"J\GA INST" and those whose votes were declared invalid for each rcgoiulion is 

l'nc!osed . 

b The poll papers and all other re levant records were scaled and hallded ove r to the 

Chairman authorized by thc Hoard for safe keeping. 

Thanking you, 

Yours faithfully, 

CS Ucvcsh 1\. 

FCS 'QS5( 

1'13ce: Vadodara 

Date: 2R'" September, 2018. 

6 
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TO 
CHAIRMAN, 
AXEL POLYMERS LIMITED 

DEVESH PATHAK & ASSOCIATES 
PRACTISING COMPAN Y SECRETARIES 

REGD. INSOLVENCY PROFESSIONAL 
REGD. TRADE MARKS AGENT 

FIRST FLOOR, 51, UDYOGNAGAR SOCIETY, 
NEAR AYURVEDIC COLLEGE, OUTSIDE PANIGATE, 
VADODARA·390 019 

Date: 28th September, 2018. 

S-309, MOKSHI, SANKARDA-SAVLI ROAD, 
TAL. SAVLI, DIST, VADODARA -391780 

Dear Sir, 

I . I, Devesh A. Pathak, Practising Company secretary in Practice, 
have been appointed as scrutinizer by 

(i) The Board of Directors of AXEL POLYMERS LIMITED at its 
Meeting held on 14th August, 2018 for the purpose of 
conducting the e-voting process in respect of all 
shareholders' resolutions to be passed at the 26th Annual 
General Meeting (AGM) held on Thursday, 27'h September, 
2018 pursuant to Clause 44 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("LODR") 
read with the provisions of Section 108 of the Companies 
Act, 2013 ('the Aeq and Rule 20 of the Companies 
(Management and Administration) Rules, 2014 ('the Rulesl 

(ii) The Chairman of the 26th Annual General Meeting hcld on 
Thursday, 27th September, 2018 to conduct a poll under the 
provisions of Section 109 and other applicable provisions, if 
any, of the Act read with Rule 21 of the Rules , in respect of 
the resolutions to be passed at the AGM of the members of 
the Company, held at 9:00 a .m. at S-309, Moks hi , Sankarda 
Savli Road, Tal. Savli, Dist-Vadodara - 391780. 

2. The Management of the Company is responsible to ensure the 
compliance with the requirements of Clause 44 of LODR read 
with the Act and Rules relating to e-voting and poll in respect of 
the aforesaid resolutions . My responsibi lity as a scrutinizer for 
the e-voting process a nd for poll at AGM is restricted to make a 
Scrutinizer's report of the votes cast "in favour" or "against" the 
reso lutions stated above, based on the reports generated from the 
e -voting system provided by Central Depository Services (India) 
Limited (CDSL), the a uthorized agency engaged by the CompRny 
to provide e-voting facilities for e-voting and a lso at the u'l'R:eo-Q] 

poll at the AGM. (;..,.'\~ K 4~ 
.'J:' 'IJ, 

.__--..., V) C 0 
A n 
~ 

S'" 



os DEVESH PATHAK & ASSOCIATES 
PRACTISING COMPANY SECRETARIES 

Continuation Shee!... .. 

SL 
No. 

I 

2 

:l 

·1 

5 

S,. 
No. 

1 

3 

I 

" 

REGD. INSOLVENCY PROFESSIONAL . REGD. TRADE MARKS AGENT 

3. I have issued separate Scrutinizer's Report dtd 28th September, 
20 18 on the e-voting and separate re port on poll dtd 28th 

September, 2018 on the a foresaid reso lutions. As requested by 
the management, I submit combined report for e-voting (incluci i,, !> 
ba ll ots) a nd poll in respec t o f a foresa id resolutions as foll ows: 

Resolution-l: To receive, consider and adopt the Audited Financial Statements for the year 
ended on 31.03.2018 together with the Reports of the Auditors' and Board's 

Particulars thereon. (Ordinary Resolution) 
No. of Ballots in poll /Electronic 

Ballots/E-Votcs Votes (including ballot) No. of Votes % 
No. of Ballots No. of 

in poll E·Votcr Total Phvs ical Electronic Total Total 

--
BALLOTS/ E VOTES 

I<EeEIVED 29 6 35 393047 450261 843308 --

LESS: INVALID BALLOTS/E-
VOTES 0 0 0 0 0 0 -

-
VAI.1D BALLOTS! ,- VOTES 29 6 35 393047 45026 1 843308 100 _ 

BALLOTS/I-: VOTES IN 
l'-AVOUI< 29 6 35 393047 45026 J 843308 100 

---- ---

BALLOTS/EVOTES 
AGAINST 0 0 0 0 0 0 0 

TOTAL VALID BALLOTS/E-
VOTES 29 6 35 393047 450261 843308 100 

Resolutlon-2: To appoint a Director in place of Mr. A.B. Dodhanwala, having (DIN: 
00421362) who retires by rotation and being eligible otTers himself for rc -

Particu lars ap~intment. (Ordinary Resolutionl 
No. of Ballots in poll/Electronic 

Ballots/E-Votcs Votes (includine: ballot) No. of Votes % 

No. of Ballots No. of 
In poll E-Voter Total Physical Electronic Total Total 

--
BALLOTS/E VOTES 

RECEIVED 29 3 32 393047 108961 502008 

I_ESS INV\l.1D BALLOTS/E-
VOTES 0 0 0 0 0 0 ~ 

-- --
VALlD BALLOTSjE VOTES 29 3 32 393047 10896 1 502008 100 

--

BALLOTS/E VOTES IN 
FAVOUR 29 3 32 393047 108961 502008 100 --

-- - -
Il,ILLOTS /E VOTES 

1\(jI\INST 0 () ~ 0 0 0 0 

TOTAL VALID BALLOTS/E-
VOTES 29 3 32 393047 108961 1/. 100 

~ ")' ~~ v, (V.I. '" ~ 0 ,,\ " ~,~j 
0 ~y 
"- • <.' .-: ~ 
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I Resolution-3: To ratify appointment of M i s. Mukund & Rahit, Chartered Accountants, as 
Statutory Auditors of the Company from the conclusion of 26th Annual General 
Meeting till the conclus ion of 30th Annua l General Meeting of the Company & 

Particulars to Hx their remuneration .• Ordinarv Rcsolutiolll 
Sr. No. of Ballots in poll /Electronic 
No. BallotsjE·Votcs Votes (including ballot) No. of Votes % -- ---

No. of Ballots No. of 
in poll E-Votcr Total Phys ical Electronic Total Total 

- - - -

BALLOTS/ E· VOTES 
I RECEIVED 29 6 35 393047 450261 843308 --

- - -
LESS: I NVALID BALLOTS/E-

J. VOTES 0 0 0 0 0 0 -- --

-- ---
3 VALID 13ALLOTSLE VOTES 29 6 35 393047 4502(, I 843308 100 -

- -
BALLOTS. E VOTES IN 

I I h\VOUR 29 6 35 393047 450261 843308 
--

100 
- - . 

BALLOTS/E VOTES 
~ AGAINST 0 0 0 0 0 0 -

0 
TOTAL VALID BALLOTS/E-

VOTES 29 6 35 393047 450261 843308 100 

Resolution-4: To appoint Mr. Jaycndra H. Desai (DIN 02213677) as a Non-Executive 
Independent Director of the Company. (Ordinary Resolution) 

Particulars 
Sr. No. of Ballots in poll /Electronic 
No. Ballots/E-Votcs Votes (includine: ballot) No.oeVotes % --

No. of Ballots No. of 
in poll E-Votcr Total Physical Electronic Total Total 

-
RALLOTS , E VOTES 

I , REn:lVEll 29 6 35 393047 4502(, I 843308 

-- --
Ll,SS: INVALID BALLOTS/E-

) VOTES 0 0 0 0 0 v ---

;) VAllO BALLOTS/ E VOTES 29 6 35 393047 450261 843308 100 

I --8ALLOTS,E VOTES IN 
I FAVOUR 29 6 35 393047 450261 843308 100 -

-
BALLOTS/E VOTES 

.> AGAINST 0 0 0 0 0 0 0 ---
29 6 35 393047 450261 843308 

TOTAL VALID BALLOTS/E-
VOTES 29 6 35 393047 450261 843308 100 

3 
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(4) I have handed over related papers / registers and record s for sufe 
cus tody to Mr. Shailesh Bharvad , Company Secretary of the Co mpany 
authorized by the Board to supervise the process. 

(5) You may accordingly declare the result of voting. 

Thanking You, 

Yours faithfully, 

( '---
CS DEVESH . PATHAK 

PraeL' ' ng Company Secretary 
M- bers hip no. 4559 

Place: Vadodara 
Dale: 28th SepLember, 2018 
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