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SUMMARY OF THE PROCEEDINGS OF THE 23llD ANNUAL GENERAL 
MEETfNG OF PONDY OXIDES AND CHEMICALS LIMITED 

The Twenty third Annual General Meeting (" AGM") o f Pondy Oxides and Chemicals 

Limited ("the Company") was he ld on September 22od, 2018 at 11.30 a.m at Kasturi 

Srinivasan Hall (Mini I-Iall), Music Academy, 306, TTK Road, Chennai - 600014. 

The meeting commenced at 11.30 a. m with Mr. Anil Kumar Bansa l, Cha irman occ upying the 

chair. The Chairman introduced Mr. Ashi sh Bansal , Managing Director, Mr. R.P.Bansa l, 

Whole Time Director, Mr. AnilKumar Sachdev, Independent Director, Mr. 

G.P. Venkatcswaran, Independent Director, Dr. Shoba Ramakri shnan , Independent Director 

and Mr. K.Kumaravel, GM Finance and Company Secretary sitting on the dias. He 

we lcomed the shareho lders and dec lared that the quorum was present and ca lled the meeti ng 

to order. 

The Chairman introduced Mr. L Mukundan, represent ing MIs. L. Mukundan and Assoc iates, 

Chartered Accountants, the Statutory Auditors and Mr. Kri shna Sharan Mishra representing 

MIs. KSM Associates, the Secretarial Audi tors and the Scrutinizer for the meetin g and the e­

vot ing process. 

The Chairman requested Mr. K.Kumaravel, GM Finance and Company Secretary to continue 

with the proceedings o f the meeting. The GM Finance and Company Secretary welcomed 

the shareho lders to th e 23,d Ann ual General Meeting of the Company. 

The GM Finance and Company Secretary with the permission of the members present took 

the notice convening the 23,d Annua l Genera l Meeting along with the exp lanatory statement 

as read . He informed the shareholders that the re levant registers as per the provis ions of the 

Compan ies Act, 20 13 are open for in spection. 

The GM Finance and Company Secretary req uested the Chairman to address the 

shareholders. 

The Chairman delivered hi s speech. The GM Finance and Company Secretary with the 

permiss ion o f the members present took the Auditors Report issued by the Statutory Auditors 

and the Secretaria l Audit Report issued by the Secretarial Auditors as read since the said 

reports did not contain any qualification or reservations or adverse remarks. 

The GM Finance and Company Secreta ry then invited the members. who wished to ask 

queries on the Anllual Report 2017- 18. Few shareholders raised certain queries to whi ch he 

gave detailed reply. 
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The GM Finance and Company Secretary a lso informed that as per the prov isions o f Section 

108 of the Companies Act, 20 13, read with rules framed thereunder. the Company has 
extended remote e-vot ing facility through C DSL to the members in respect of the businesses 

to be transacted at the Annua l General Meeting. He further informed that the e-voti ng 

commenced at 9.00 a.m on Wednesday, September 19, 20 18 and ended at 5.00 p.m on 

Friday, September 21, 20 18. 

The Chairman an nounced that the Com pany has arranged fo r voting through Ballot Paper on 

a ll the resolutions to be passed at the meeling and those shareho lders, who have not exerc ised 
their vote through rem ote e-voting may choose to vote by way of Ballot paper. 

Mr. Krishna Sharan Mishra, Practicing Company Secretary of M/s.KSM Assoc iates had been 

appointed as the Scrutinizer for the remote e-vot ing and ballot voting process. 

The fo ll owing items of business, as per the not ice dated August 7, 20 18 were transacted at the 

meeting: 

ORDINARY IlUSINESS-

Ordinary Reso lution : 

I. To receive, consider and adopt the Audited Financial Statements of the Company for 
the financial year ended March 31 , 20 18 together with the reports of Board of 

Directors' and Auditors' thereon. 

2. To declare final dividend of Rs. 3.00 (i.e. 30%) per cqu ity share of Rs. 10/- each for 

the financia l year ended March 3 1, 2018 

3. To appoint a Director in the place of Mr. An il Kumar Bansal (DIN: 00232223), who 

retires by rotation and being e l igible, otTers himse l f for reappointment. 

SPECIAL IlUSINESS-

Special Resolution: 

4. To re-appoint Mr. Anilkumar Sachdev (DIN :0004343I ), as an Independent Director 

of the Company. 

5. To approve the continuation of office of Mr. G P Venkateswaran (DIN: 01509307) as 

Independent Director on completi on 01'75 years of age 
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Ordinary Resolution : 

6. To ratify the remuneration of the Cost Auditors for the Fi nancia l Year 20 17-1 8. 

Si nce Mr. Ani l Kumar Bansal. Chairman of the Company was interested in item number 3 as 

listed above, Mr. G.P.Venkateswaran, Independent Director, occupied the Chai r and 

conducted the proceedings in respect of that item. 

The GM Finance & Company Secretary informed the shareho lders that those who have 
al ready ava iled the remote e-vot ing fac ili ty need not vote aga in by way of ba ll ot paper. 

The Chairman informed the share holders that the combined results of the remote e-voting and 

voti ng by poll wi ll be placed on the website of the Compa ny and on the webs ite of CDS L. 

He informed that the same will a lso be int imated to BSE. 

The Chairman a long with the Board Members thanked the shareholders for anending the 
meeting and dec lared the meeting as c losed at 0 1.00 p.m 

For Pondy Oxides and C hemicals Limited 

~ b c . ,., 

K. Kumaravel 
GM Finnnce & Company Secretary 
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PONDY OXJDES AND CHEMICALS LIMITED 
KJ~M Centre, 4lh Floor, #2,Harrington Road, Chetpct, Chennai- 600 031 

CHAIRMAN'S ADDRESS AT THE 23'<0 ANNUAL GENERAL MEETING OF 
PONDY OXIDES AND CHEMICALS LIMITED 

Dear Shareholders, 

It gives me great pleasure to welcome you all to the 23,d Annual Genera l Meet ing o f the 
Company. At the outset 1 would like to thank you for your continued support, patronage and 
goodwill extended to the Company. 

ECONOMIC OVERVIEW 

The global economy de livered a strong recovery during 20 17- 18. Globa l manufacturing 
activity continued to grow on account of favo rable financing cond itions. nex ible polic ies and 
increase in commodity prices. This resulted in the growth of export market for your Company 
as we ll . 

The Ind ian economy grew at 6.6% during the financia l year 2017-18 as aga inst the growth 
rate o f 7.1 % in the prev ious year. However there was a dist inct growth in the second half of 
the financial year 20 17-1 8. The growth in 2017-18 is restricted in the first ha lf of the financia l 
year due to introduction o f GST. The introduct ion of GST is a positi ve move for the Industry 
and its rea l benefits will accrue in fut ure. 

INDUSTRY OUTLOOK 

The Indian automobile industry is one of the largest in the world and the industry accounts for 
7. 1% of the Country's GDP. The Government or India and major automobile players have 
taken several initiat ives to increase the market share and accord ingly Indian markets are 
expected to make India a leader in two whee ler and four wheeler segments in the coming 
years. The growth in automobile industry wi ll boost the demand for Lead in the near future, 
since battery industry accounts fo r over 80% of tota l demand of Lead. Further, the growth in 
telecommunicati on and power sector will increase the demand for batteries and in turn 
increase the demand for Lead. 

COMPANY PERFORMANCE 

1 fee l extreme ly happy to be here in front of you and looking back from whe re we stand 
today, 1 am proud o f the growth we have achieved over the years. The financia l year 2017-18 
was a milestone achieving year where the Company sllstained its perform ance, success and 
growth in its core area of recyc ling. The company has recorded a strong revenue of more than 
Rs. 958 Crores and it gives me immense pleasure that we have fulfilled our commitment to a ll 
stakeholders. 
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Your Company has recorded a strong operat ional and financ ial performance in 201 7-18. It 
increased its revenue growth of around 24% from our existing plants and EBITDA growth of 
9% with Net pro fit growth o f 14% .. We have expanded our prod uct portfolio, capacity, 
presence and customer base. The growth which we experienced during the year was renected 
in the growth of our fina ncia l performance. 

AWARDS AND RECOGNITIONS 

YOllr Company has been allotted the status of Authorised Economic Operator, '1'2 by the 
Indian Customs under the AEO programme. About 190 Companies only all over India have 
been awarded thi s prestigious AEO-T2 Status as on date and your Company is honoured to be 
on the li st. 

The Company has received the Nati onal award for be ing a Top Exporter - Gold T rophy under 
the Medium Enterprises Category fro m the Engineering Export Promotion Counc il (EEPC), 
M'ini stry of Commerce and Industry for the year 20 16-1 7. 

COMPANY OUTLOOK 

You r Company will focus on increase in margins and profitability by introduc ing va lue added 
prod uct in the lead and Z inc segments. through efficiency in operations, raw materia l 
procurement strategy, increase in capacity ut ili sation and techno logica l upgradation. Your 
company has rece ived po llution c learance for increase in capac ity in Andhra Pradesh plant 
from 24,000 mt p,a, to 36,000 mt p.a. and like ly to get consent for operations during the 
current financia l yea r taking the tota l lead capac ity to 72,000 mt p, a. Further Your Company 
targets to reach a total capacity of 1,20,000 (One lakh twenty thousand) mt p,a, by 2020-
2021. 

ACKNOWLEDGEMENT-

Before I conc lude, I would li ke to thank our valued stakeholders- vendors, customers and 
bankers to the Company for the ir contin ued support and co-operation. 
I would like to thank my co ll eagues on the Board for their va luab le gu idance and contri but ion 
for the growth of the Company to higher leve ls of ach ievement. 

Above a ll , I woul d li ke to place on record the commendab le e fforts and commitments shown 
by the Company Secretary, Ma nageria l Staff and other empl oyees who have always 
contributed their best to the Company to set new benchmarks and for the growth of the 
Company. 

Fina ll y, I am grateful to our community of shareholders for the trust and the confidence 
reposed by them in the Company, 

Warm Regards. 

Pl ace : Chennai 
Date: 22/09/20 18 

An il Kumar Bansa l 
Cha irman 


