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Scnrtlnizer'$ Report
To,
?he Chalrman,
SYS.rEMAT'( SSCURIfIES.LIMIf PD
2-3?, Xamalayq Cetrter, 156-A L€nin Baraal Road,
Kolkata - 7OOO16

Dear Sirr

sub'r colrsolldated scrutfurrzer's Report on Rernotc E-votfurg and pou for 32d aturuel Ge[erslMeettng of Eqdty Shareholdert herdin T&ursilay, eZu, ieiJ}nhr, ZOIS

l! Ordinary
Rerolutlon;
Adoptloa of
Audlted
!'lnar.clal
Statemertt
2, 4)Ordtnary
Lesolutior:
R.tt icetion of

'RESOLVDD THAT subjeca to the prov.is:ions of sectlon 1i9J42 *xl dhe;
applicable pfovisious, if any, of Cornpanies Act, 2013 read wilh the
Comprnrcs (Audil ixrd Auditors) Rules, 2014, M/s. B. K. Dad & Assgciates,

Pursuant to the resolution nassed b, the Board of direcrors ol sysTEMATM sEcuRTTIES LIMITED{hereinartcr refered ro o" ;.o^pory'; on tuonaay, r:,i-e-ugust zorri. l had been appoinred as thescrutinizcr for the rcmotc e voting proccss and pollng to bl carrie<i out ar the .t2,J Annual Gcnera]meclirg rhcrejnafter rcferred ro as "AGM") in fair arrd rr.1..,sprr.,r, ,,.,r.,r.,".-*Jn".ir,rniig,il'r.q,.,,"i,"majority .in respect of the resolution$ contai[ed ," trr. ,roti"" to the i2,4 AGM of the members of ihecompany,

To enable wider participation of equiry sharehoiders, pul]suart io the proyisions of section 108 of thecompi,,ies A,. 20r3 and rulJs tramed rhereunder r.ide The Loorp.ni""-'1r,ro.*g.*"*,.,naudminisu.alionl Rules, ?OI4 ii.]:_d*g.TlJ 99n,prri;" iM"".g.*enr and Adminisrration) AmendmenrR.tes. jor5,dalc(r March rq.2015 and seBrs circurarno.crRrc-F;iDrll;)lii'il,'ili,[]"ir'il, zo,zas amerrdcd by irs ckcutar CIR/CFD/ pOLICy CELI"/2120) 4 daled ADril I 7-2O I 4 elpn, -^_,-,-,irs cquiry "h*""1,;;;;; ;;$.1T; 
",o"[ t*.-rilgl.-r;',;*;;Lli5i,l],h?[#:?;3l'ffrL*,l,is

rhcir shareholdcrs on all shareholdcrs, resolurions io O. prlsea at gencra.l meerilg or tt roirqh po"tnlbatlor. since the company farls v.ithin rhe requiremunts *'"p""if,";ln';;;';;;#::" ],.,:';lif ana rr,"above menrioned circular of .EBI, rcmore e-voting uhich rras ree""m"ar-ippi;;i;;';;" ;.-pr"yprovided for the same.

Thc. compa.r accordingly madc arrang€mcntS with lhe system provider Certra_l Deposilory ScrvjceLimitcd (hcrcin atter rcfened os 'GDSL-'). depositorl fo. p;n"i;;;; 
";;-; "i i..JJi,ig","",i" , ,n.sha'cholders elecrronically through rcroolc 

"-uotirg. 
ih. company has a]so accordincrv madearrangemenrs rhrou&h its Reg.i$trar and -transfer agen1. u7s a"ni coir"ufiur"y;,, il. 6;H.'ffi;refe rd aa 'RTA'I 10 ser up tle e-uotirig tacilirv on rhe cnll 

"-roririi--- 

-w"urit"
https:u-r,r rr .evoting. ind ia.com.

?he coupany through RTA has also uploaded the resolutions ir1 which remote e-voting is required and lorgeneraling glecronic votitg sequcnce Num.bcr_{EVSN) by rlrc syslem provider- an nUcessairy forrnatitiesin eompliance with the lcquirernents specired b)' cnsl, tre "sy'stem proyider has a.", ione u, tt-r.company through i[s RTA. Nccessary insu-uclions in thrs regard to bc foitowed by thc strarcrrolaeis nJalso heen duly mentioned iri rhe.AeM rotice dated 13m Augu"sr, zOf S. dc memb;;;;;;;;;; 
"" 

,"thc.cut- otr date i.e. 20rh seprember, 2018 were entixled m irr" 
"" trr".*rr-;;;" ;;; inYfii nori."ro lhe J2 ' AGM oi the mcmbers of rhe compafiy.
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Chartered Accounta-nt9, Chtttofgaln regL$lereq wfirr rr:c lrr:tuturc I

Accountart.i oa tfi.dia vide ICAI Regisiration No' O18a4OC' the Retiring

Auditor$ of *le Companv, be and aie hereby reclilies the appointed as ihe

Sa"a,rrory Auditor of the Company lor the Finaracial Ye3' 2018-19 on such

remuneralisn as 4ay be fixed by the Board'

Appointncnt
of Statutory
Auditors

expedient to give effect this resohrtion'"

ffiisions of Sections 196, lg? nnd 203

arld a1I other applicable prov.isions of the Companies Act' 20l3tthe ActJ

(including ,oy 
"itt 

atory modfication or teenactment tttercof f.lr the tirne

ieing io fo.""! read with schedule v of the Act and companies (Appointmel}t

ar]d 
-Remuneration of Managerial Personnel) Rules, 2014 arxd Articlcs ol

Association of the Company and subject to such approvals, permissione and

sanctions, as may be lequircd, and subject to s[ch conditions gnd

mod.ilications, as may be prescritred or imposed by alry of the Authorities

includingthecentralGovernmenlingranlingsuchapprovals,perrnissions

"r.ci ""rJtior't", 
thtl company hereby applove the re'appo:intment and lerms of

the remufleration of Mr. Sudhir Samdani (DlN 00890642) as Man&ging

Director of the Company for a period r:r{ 5 year with e{fect from l3t Oclober'

2018 to 30ih $eptcmber,2023 upon the lerms, condition and gtipulation set

out in Lhe Expianatory Statement alnexed to the notice coavening this

Annu al Oenera] M€eting (including the remu neration to be paid in rhe event oi

loss or inadcquacy of profrt i'I arly fins'Icial yeat during the lenure of of his

s.ppointment) 1,i1t', o.l'inoAqy to the Baard of Direelors to alter aIrd vary the

temrs a}ld conditions ol the $aid appointnent in such manner as may t'e

agreecl to belv/een ihe Board of Diiectors afld Mr' Sudhir San1dari '"

"RpSOLVED rURTHER THA! the Board or a Committee thereof be aJd it
herebv authorized to lake all such steps as may be necessa{l' proper and

R6solrtlor:
R.e-appolntmelt Mr,
$udht! salrrianl fDIfi
00890642) a8 a
M*rragirg Dlrector of
the Company

4lOriltnaty
Resolutlon:
Appoiltme tit of Mr.
RaJesh Kumar lnaal
(Dr o041os91)
Director of the
CoEpanY

5)Oldfnary
Regolutioa:
Appointment of Mr'
RrJesh Kunar Inanl
(or!{ oo41o591)
Dlrector of the
compar!
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remuneration to Lre paid in the e.rrent of loss or inaAiquacy? pront :n alf
financial year during the tenure of hi3 appointment i with authori*' io the
Board of Dilcctors to alter aJrd vary thc term and condition$ o, ihe said
appoirtment in such manner as rtray be agreed to betweett tJre board of
direcrors and Mr, Rqiesh Kumax Inani

RESOLVED FURTIIER TITAT the Board of Directors be a,:,rd are hereby
authorized to alter and vary the terms and co[ditions of the appointmena
and/or rernuneration of Mr. Rajesh Xun1ar lnani based on the
recoumendation of the Nomination and Remuneration Committee subjecl to
the condition thai the remuneration sha.ll oot exceed the limits $pecified
undcr Seclion 197 read with Schedule V of the Companies Act,  013.'

610rdLsry
R6solutlo!.r
Appslnttrient of Mr,
Sumil Kothari
.lndepend enl Director of
the Company

&RESOwED ?I{AA pureuant to 1he provi@
olher applicable provj.sions of the Compades Acl, 2Ol3 and lhe rules made
there urllder (including any $tatutory $odilication{s} or re-enactment t-hereof
lor the lime being in iorce) read \riih Schedule lV to $aid Aci alrd Companies
(Appointm€nt and qualiflcation of Directors) Rules, 2014 , and the Regulatiorl
f 6(1)(b) of the listing regulation as rnay be amended lrom lirne to time, Mr,
Sumit Kothad, in respect of whom the company has receivid a notice in
wriling lror:n a member proposing his candidature for thc office of Director, be
aid is hereby appointed as a-n lndependenl Director of [he Company to hold
oflice for fir.e cons€cutiye yealrs up ta 3orh Septenlber ,2023 and he shall not
be liable to retirc by lotalion,'

TlOrdirary
&6solution:
App0intm€nl of Dr"
Kiran Bhatnagar
Independent Director of
the Company

"(ESOLVED TIIAT pursuant to the provisions oi$ati,jns 14r, lS, ,"d a"y
other applicable provisiots of tbe Companies Act, 2Ot3 and the rules made
there under (including any stalutory modification(s) o, re-etactment lhereof
for the time being in force) read wit}! Schedute lV to said Act and Cornpaaies
{Appoi!:tment arrd qualiilcation of Dixectors) Rules, 2014 , and the Regulation
16(1){b} of the listing regulation a.r may be amended from dme to ttne, Dr,
l(ran Bhatnagar, in respecl of whom the comparly has received a notice in
v/riting from a member proposing her candidature ior the office of Direcloi, be
and is he$by appointed as an Independent Director olthe Company to hold
oflice for five consecutive yeats,up to 30'h Septernber ,2023 and he Bhall not
be liable t0 rerire by rotation.,

Further to the above, I submit $y roport as under: -

1) As confirmed by managemer'lt, the AGM notice dated l3th August, 201g under section 101 of the
companies Act, 2013 was dispatched to_1323 {ons Thousana rhree Hundred Seventy Three}
6hareholdars by registered posl/coulier and electronic means via e-mail respectively on or 6;fare 4*,
September, 2018,

2l As stated in sub rules 4 o-f rule 2o of the companies {Management and Administration}
Amendment Rules, 2ol5 amending the Rute 20 of t-Ile {Managemeni and Administration} fules,2014.an advertisernent was published by the company on 61r, september, 201g in .Business
standard l{olkata" trnglish nervspaper and on 6rh september, e01g b t 

Business $tanda(t
Kolkata", ,emacular newspaper,, informing about tJ1€ comptelion of the dispatch of the AGM
notrces, tj-v means o[ rcgistered post, courier and electronic means via e-mail, to the shareholdels
along uith other related matters mcntioned therein,

. 
' r.. , .. 
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s) Thi: rcmoie e-fiinsp",,oa remained open from Monday, ,a;ri,ffiaai s fr A-r\r-and ended on Wednesday, 26ih September, 2OlS at 5.00 i.M.
4) ?he memlers ofthe company as on the cut-offdate i.e. Friday, 2oih september, 2o1g wer€ e litredto vole on the resolutions.

5l The empty polling box was locked and sealed in the presence of members. lm&ediately after theconclusi.r:n of voting at AOM, votes crst at the freeting were counted first and the vot"* 
"a!t 

tfrro"gf,remote e-voting were unblocked in ttre presence of 2 witnesses ivho are not in tlre empioyiierit ortrrecompatlY,

6) The total number of funy paid up sha-res ofthe company outstanding as on 2orh september, ?01g .

were 5'000000' As on cut-off date, out of 1373 shareholders, 12 {Twelve) shareholder has exercised
their votes tlrough Iemote e- voting and 18 {Eighaeen} shareholders has exercised. their vote throughpoll at the AGM, The results tconsolidatod) for the itern placed for consideration by the members isgiven below,

R.solutior 1: To recelve, coasider and adopt the Audlted Flninclat stateaents of the
Company for the financlal year ended gIn Msrct, AOtg

Total No. of shqreholders 1371
Icta Ne.!|:!elrs_ 0000

Xuarbar of,
shar€trolders/
FoUo

'lu:m.be!. 
af

rharcs /vote$
Tolal votes cast througb rerllote e-i6ffi A L2 671600Total yoles cast through polling at AOM tl 18 1 i44800

l,14arS!li{!Irent!!e ryglilglrgllins at ACM (AaB) c 30 1816400
r.Ess. rrlviitrq rcmore c-voung/poui at AGM"(on account of
for 7 eSlE! lgtjen no indicated)

D

Ngt remote e-!,otinglpqlling at A(iM(c.di E 30 1816u100

SUMMARY OF VOTrI{O:
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Toral No. of sharehol&rc- 1373
lotal No. of shares 5000000

l$uraber of
Votes /tr'ollo

t{umbcr of
ahar€sTotal vol.es cast thrqugh remote e-voling A 671600

Total r'otes cast through polling ar AOM B 1a 1144800
6rand Total of rernoie e-voting /pgJling at AGM {ArB} c 30 1816400
Less: Invalid lemote e-voting/pol1s at ACtrt,lonffiioi
for lagainst optiofl not lndicated)

D

Nct remote e-votfurg/polling at AOM(c-dl E 30 1816400

SIJIIIMARY O5'VOTING:

R]ESULT: -

Since, the'number ol vqtes cast in favoux of the resolution is neariy10oo,6, I report that the ordinary
resoiution as sct out in the nodce otACM d€rted t3rn AuSust, 2018 has treen passed by the Shareholders
with rhe Requisiie majority, rhe Rcsorution is deemed to be pa'sed as o,. the date ofAcM.

Resolutioa 2r Ratl.llcailor of appoLatment of Statutory Audttor
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RESULT:

Since, ihe number ol voles cas! in lavour o, the resolution is nearly 100o/o, I report that lhe ordinary
resolution as set out in the notice ofAOM dated 13th August, 20L8 has been passed by ihe Shareholdcrs
with tire Requisite majority, the Resolution is d€emed to be passed as on the date oiAGM.

Resolution 3; To Re-appointment M.. Sudhk $amdani (DIN 00890642) as a Maraging Diredor of the Co pany

Total N0. of shareholders 1373
?otal No. of shar€s 5000000

l{uuber of
Votes/Folio

trumber of
sharea

Totsl votcs casl through remote e-voting l2 671600
Total i,otes cast rhrougtr polling at ,{CM l8 1144800
Grand fotai of remote c-votins lDollins at AcM {A*Bi c 30 1816400
l,es$: Invalid remote e-voting/pol1s ar ACM*{on account of
for /agalnst option not irdicated)

D

Net refiote e-volin{/poilins at AOMfc-dl 0 30 1816400

SUMMARY Or VO?tnCr

RESIIIT: .

Since. the number of voles cast in favour of the resolutiorl is oearly l O0olo, I repori that the ordinary
, resolution as set oul in the oLice ol AOM dated 13rhAugust,2018 has been passed by the $haftholders

with the Requisire rla.iority, the Rcsolution is deemed lo be passcd as on the date of .{t:M- . .,, - -

'

-A)#:

Resolution rsqtrired r(Ordinary /
fueeiall

Otdl.ary Re*olutlon

!/hether promotetlpromote. gror.p
ere hteresteal h tle
rg€ada/ resolltion ?

NO

Catcgory }Iode of
Vrtlng

Ho. of

lcld

{1}

No. ot

!ro[€d

t2l

Follcal o!'
out3tarrdbg

l3l3l{2ll(r,l'roo

llo. sf

t! fivot

l4l

ffo- $,,

egaiu*

{31

7i tfvltrs ia
ta.tour o!

poU.d

{6F{FylrI'
too

agtltrit od

paltcal

|",.fi5|12,,
"roo

CIoup

E-VOTIXC :oilt|soo o o.oo o o o"oo o.oo
POLL 1043500 5lr00 o.*8 5000 o 100.oo o.oo

TOTAL 1o43500 5o{to 50(x) o loo,oo o.oo

Fubllc "'
tnrtl.htlo.i

E-VO?IltG o o o-oo o o o.oo o.oo
po!L o o o,00 q o o.oo o.oo
TOIrl o o o-oo o o o.{x)

Prblic-Uoa
Inrtitutlont

r-voar{c 4955500 671600 L5,9? 67t60{} o 1{ro,oo o.00
PA!'I. 395650(} lIS9AOO 28.81 1139400 o ,.oo.oo o.oo
TOTAL 395650{) t811400 45.?8 181liroo o t00.oo o.oo

a(yrA.L 5000000 lar6{00 3s3t rE t6{{10 o 1(X,-(X) o.oo
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SI'MMARY OF VOTITIC;

R&SOLT:

since, the number of voles casl il] favour of the fesolution is r:rearlyl oo7o, I report that thc ordinarvresolution as se{ oul in th€ notice of AC}M dated 13ri Argust, 2018 has been passed uy *c srrarenoiaerswirh the Requ:isire m4iority, the Resolution is deemed to be passed as on the date of AoM. 
I

Email ld:

Re3ohtion 4r Appointmant of Mr' najech Kumar rnani {DIN 00fi0591} Director of rhe co&p.ny

Tota.i No. gf qhareho.lders - 1373
Total No- of-shares 5000000

!{umbe! of
Votes /tr'otio

tilrlfibet o!
sh&regTolal votes cast ihrouEh re.mn-# e-.t'.,rin, A 671600v.d vv.sl, si.:r. Lnralugrl pollng aI A(iM B 18 1144800

Grard ?o!al of remote e-voiine 7;ll;;;;-fi;Mll;fr c 30 1816400
:--:. ,,,:.,,. rc rurr r-vorrng/pous al A(ir\1"(on account of
lor /agarnst option nor indicated)

D

Net remote e-votinglpoiljlB qt aGfr{c-tl}- 3(} 1816400
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Risohtion 5: Appoint'{rent of Mr' *ajesh Kumar rn3ni {DIN 00410591) Director of the Company

I r373
5UUOO00

l{urb6r of
Voter /!'ollo

Itulob.i of
ehates

12 671600.
B 18 1144800

t s.s, r;ffi r-Ey1rlq++9I-.if, Ul_ c 1816400

#i*ffi**]rs**$ffi;.durvr 
ta, acco,rr or 

I

D

_:----_ - .v.!r.ir ye!!18 ilt At tvtlq--ft, o 30 1816{00

SUMIIARY Or VOTINGT

RESULT: -

since' the number of voles cast in favour of the resorution is roo%, I report that tbe ordjnary resorution ass6t out in rhe nodce of AcM dated 13rh August, ,ora !r;" b""" passed by the shaleholdeft u"itb tlreRequisite majorily, the Resolution is deemeOio Ue p*r.Jr" 
"" i. Aale of AcM.
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l.inarl Id: co$lo,Jltiou!rc'nsl+nErtul..om. n{) 0916661 1876

?otal No, of sha-reholders 1373
Tota.l No. or shares 5000000

l{umte! of
VotcslFolio

I{umtcr of
cha-ai

Total voies cast through remote e-loting A 671600
?otal voles cas! throtrgh polling al AGM H 1a 1144800
Orand Total ot remote e-votirrp /pouinq at ACM lAnB| C 30 1416400
l€ss: lnv4id remote e"votirglpolls at AcM*{on accouat of
for /against option not irdicated)

D

Net remote e-votins,/pollin( at AGM{c-d} E 30 1416400

ResoLutioo 6: Appointment o, Mr, $qllrit Kothari as an lndependent Director of the Company

SUMMARY Or VOfII{GI

Rpsut T:

Since, the number of votes cast in favour of the resolution is nearlylooo/o. I repod rhal rhe onlinary
resolution as set out in the notice ofAGM dated 13& August, 2018 has been passed by the Shareholde$
with the Requisite majority, the Reso.lution is deemed to be passed as on &E date of ACM.

ResolBtlo! requlreal r(Oralltreqy I
SDeclall

Ordln€.ly Reiolutiol

Wh€th9. promotet/prorrote, group
are htere*ted in the
agonda/resolutlon ?

![o

CateSory if,odc .f
Votiss

l{o. of

hel'l

(u

$o. ot

pollcd

l2l

PolL{ on
otrt3taad!g

rhrr.!
l3I-1{r}/lrI.loo

Xg. of

h ftYt'!

t4l

Igo. ol

Bgala3t

{el
polLd

{5Ft{alltqr
100

.gtl!3f 0!

llalkn

FFI(5l/(2tllloo

{j.oup

E-Vt,I!!|O 1O.N36Og o o.oo o o o,q, o.oo
PO',L 1o435{X) . 5goo o.48 5t,(,., o tao.90 o.oo

TENAL 1043500 5000 6000 o 1()l).oo o,oo

Pulll. -
tr6tlttldo,13

P.VOTI}IG o o o.ol, o o o"(,0 o.oo
POLI o o o.oo o o o.o{, o.oo
a(yrAt 0 o o o o.oo o.00

Pubuc-Ao0
Iartltirtlolr!

E.VOTIIIG 3956500 6?1500 L5,9'l 9f1600 o Itxl.qI o.oo
POLL 3956$OO rla9800 24,4tr ,1!9aOO {) 100,oo o.oo
TOTAI. 3956600 1411400 45.?8 l811.lO{' o loo.ixl 0ro

TT}TAL 5COO000 18 t6.100 l6.i!, 1816!mo o l{xt"olo o.oo
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Reiolutlon 7: Appointmeri of Dr. Kiran Bhafnagar as an Ind'rlpendenl Director ot th€ Company

Total No, of shar€holders 13?3
Total No. ol shares 5000000

l{urnber of
Votes /Folio

l{umber of
sharer

Total votes casl through remote e-votins A t2 671600
Toml rotes cast uough polling at AGM B 1A 1144800
Orand ?ota.l of remote e-votkrs /Dollins at AGM lA+8) c 30 i816400
lrrss: Inva.lid r€mote e-volir1g/polls at ACM*(on account of
for /against option not indicated)

D

Nel remote e-voting/poling at AGM{c-d} E 30 1316400

SUXMARY Of VOTII{G:

RESULT: .

Since, U]e number of l,otes cast in favour of the resolulion is tooyo, I report tha! thg ordhaty resotution aa
set out in the notice of AGM daaed t3$ August, 2018 has been passed by thc S.hafeholder$ $|itb *re
Requisite m4iorlty! the Resolution is deemed ro be passed as on the date olACM"

I fufiher report. that as per the notice daled 13rh Augusl., 2018 the chairmarl may declare.]1d confirm the
aboYe resull" The result of AOM iogether with the Scrutioizer,s Report would be displayed on lhe
conlparly's web>i[c *"r*.sysr, nri,r.x:qcu- cs.corn and on thc wcbsite of CDSI. and shail also be communicated
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