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Dear Sir / Madam,

Re: Credit Rating — Re-Affirmed

This is in continuation to our Letter No. IFCI/CS/2018-461 dated June 04, 2018

regarding the revision in the Credit Rating by CARE Ratings Ltd. for the various

facilities. In this regard, we would like to inform that CARE Ratings Ltd., has re-

affirmed the Credit Ratings for the facilities and the ratings stands as under:

S.No. Nature of Facility Ratings Rating Action
1. Long Term Bank Facility CARE BBB+ Re-affirmed

and Long Term Outlook — Negative
Instruments

2. Subordinate Bonds CARE BBB Re-affirmed
Outlook — Negative

3. Non-Convertible CARE A (SO) Re-affirmed
Debentures NCDs Outlook - Negative

This is for your information and record.

Yours faithfully
For IFCI Limited

(Rupa Sarkar)
Company Secretary
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