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To

The General Manager Manager - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited

Phiroze Jeeieebhoy Tower Exchange Plaza, Bandra Kurla Complex,

DalalStreet, Mumbai—400 001 MumbaI—4OO 051

Sub: Minutes of the 29'" Annual General Meeting held on 14‘" August, 2018

Ref: Scrip Code at ESE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

We refer to our letter dated 15‘h August, 2018 with which we had furnished the details oithe voting

results at the Annual General Meeting held on 14‘" August, 2018.

We enclose herewith a Copy of the minutes of the proceeding of the said Annual General Meeting,

Kindly take note the above on record and acknowledge the receipt of the same.

Thanking you,

Vours faithfully,

For Sastasundar Ventures Limited

, m AU“;

Biplab umar Mani

Company Secretary and Compliance Officer

Encl: Minutes of the 29‘“ Annual General Meeting
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MINUTES OF THE TWENTY NINTH ANNUAL GENERAL MEFHNG 0F SASTASUNDAR

VENTURES LIMITED (FORMERLY MICROSEC FINANCIAL SERVICES LIMITED) HELD AT

BHARATIVA BHASHA PARISHAD, 35A, SHAKESPEARE SARANI, 4TH FLOOR, KOLKATA - 700

017 ON TUESDAY, THE 14" AUGUST, 2015 COMMENCED AT 10.30 AM AND CONCLUDED AT

12.50 PM

Dlrectors Uresent:

Mr. Banwari Lal Mittal

Mr. Ravi Kant Shanna

Mrs Parimal Kumar Chattaraj

 

Chairman 8. Managing Director - lalso a Member)

Director 7 (also a Member)

independent Director 8t Chairman of the Audit

Committee and Nomination 81 Remuneration

Committee

Mr, Deba Prasad Roy Independent Director

Mr.RNBhardwaj
Independent Director 8‘ Chairman of the

Stakeholders Relationship Committee

Members present:

Members Present in Person including representative - 477 (Number or shares reoresented

- 24807403)

Proxies present - 9 (Number of shares represented 4356)

In attendance:

Mr. Amrit Daga

Mr, Biplab Kumar Mani

 

Chief Financial Oiiicer

Company Secretary

By Invitation:

MrsPrahhatAgarwai Representative or M]: Singhi st Cot chartered

Accountants, Statutory Auditor

Secretarial Auditor, Partner of M/s MKB &

Associates

Scrutinizer. Partner of M/s MK8 3. Associates

Ms, Neha Somani

Mr. Raj Kumar Banthia

Pursuant to Article 90 of Articles of Association of the Company, Mr B L Mittal, Chairman

took the Chair.

Mrs B L Mittal, Chairman of the Board of Director of the Company, chaired the 29‘” AGM. He

Introduced his co-directors an the dlas and the representatives of M/s Rohtc Pharmaceuticals

Co. Limited, Japan to the members present at the Meeting As the requistte quorum was

present, the Chairman declared the AGM open. The total 486 Members attended the AGM

either in person or through proxy,

The Chairman inlormed the members that during the FY 201748 the Company have been

able to expand its model and as a result,

a, Operation in three states, Le New Delhi, Uttar Pradesh and Haryana have started

and getting good response,

b. Diagnostic services at Genu Path Labs Lumted has been started and the response of

the customer is exciting

c. To leverage the supply chain, the Company has started 823 Channel in the name

"Retailer Shakti Supply Chain" towards Pharmacy and Grocery Retail Store on cash

and carry model.

The Chairman further informed the members that the Company is strengthening its

distribution of OTC category that includes products relating to beauty care, wellness,

personal care and household FMCG and believe that this is very exciting category in Its supply

chain. the Company is planning for Pan India expansion of Sastasundar.cum and (or that

purpose the Company is looking for potential investment by way of private equity in the

businesses.

The chairman informed the members that in terms of the thlficalion dated March 19, 2015

issued by the Ministry of Corporate Affairs (MCA), Government of indie and pursuant to the
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provisions of Section 108 of the Companies Act, 2013, the Companies (Management &

Administration) Amendment Rules, 2015 and the provisions of Regulation 44 of the SEEI

(LODR) Regulations, 2015 the Company has provided the lacility of remote e—voting facilities

to all the Members through the services at Central Depository Services ilndia) Limited (CDSL)

in respect or each or the resolutions contained in the Notice convening this Annual General

Meeting and also the facility to vote at the 29‘" AGM venue through polls He also informed

the members that Mr. Raj Kumar Banthia, a Company Secretary in whole»time practice.

Partner oi M/s MKS is Associates, was appointed as the Scrutiniter tor the purpose oi the

remote e-votlng and also tor the votes which may be cast through poll papers by the

Members at this AGM Venue, The remote envoting was open from Saturday the 11th August,

2018 at 9:00 AM, till Monday the 13th August, 2018 at 5:00 PM,

Theroaiter the Chairman iniormed the members that there were no qualifications,

observations or tommenls in the Auditor’s Report or Secretarial Audit Report. He then

iniormed the members that wlth the consent ol the Members present the Financial

Statements and the Auditors Report thereon, Notice dated 21" May, 2018 along with the

Explanatory Statement to be taken as read

The Chairman therealler read the resolutions as set lorth in the Notice, its objectives and

implications and stated that the resolutions would be put to vote by ballot at the and of the

Meeting, Thorcarter with the consent oi the members, the iollowing resolutions, one after

the other were taken up and proposed and seconded.

 

Ordinary Business:

  

Consider and adopt the Audited Financial Statements (including Consolidated

Financial Statements) ol the Company (or the financial year ended 31“ March, 2013

together with Report olthe Board of Directors and Auditors thereon.

1 

The Chairman recommended the following resolution as in Ordinary Resolution.

"RESOLVED that the Audited Financial Statements of the Company for the financial

year ended Slst March, 2018 {including the Consolidated Audited Finantial

Statements) together with the Reports or the Board of Directors’ and Auditors'

thereon be and are hereby approved and adopted,"

.

Proposed by: Mr. Satya Narayan Pal

Seconded by : Mr. Goutam Nandy

The Chairman then invited the members present to share therr views, comment and

raise questions, it any, on the accounts 8t Reports at the Company. The members

present at the meeting raised queries on the Balance Sheet as on 31" March, 1018,

the Statement of Prolit and loss for the Financial Year ended 31" March, 2018 and

the luture plans oithe Company.

The Chairman replied all the queries raised by the members to their satislaction and

thanked the members lor their keen interest in the affairs of the Company and

acknowledged their suggestion / advice.

  

nonppointmont or Mrs. ma Mlttal (om: 00519777), who retires by rotation and

being eligible, nflers herselHor re-appolntment

The Chairman rEomrnTndodTiTeToEwing resolution as an Ordinary Resolution:

"RESOLVED that Mrs, Abha Mittal [holding DlN 00519777), who retires by rotation

For SASTASUNDAR VEN
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Special Business:

Seconded by : Mr. Amit Kumar Bancrjae

Fag/
’14

rte-appointment or Mrs Banwari Lal Mittai (om: 00365509) as Managing Director is

CEO for I periud ul Five years we}. 1“ July, 2018

F—
flJ

The Chairman recommended the following YESDiullOn as an Ordinary Resoluticn'

a, 197 and other

“RESOLVED THAt pursuant to the provisions oi Sections 19

With protrusions of

applicable provisions, ii any, til the Companies Act, 2013 read

Schedule V 0' the Companies Ml. 7.013, the Companies (Appointment 3nd

Remuneration of Managerial Personnel) Rules, 2014 and subject to such other

approvals, permissions and sanctions, as may be required, LDnSenl or the Company

be and is hereby accorded lot the reappointment oi Mrt Banwari Lal Mittal (DIN:

60365309) as Managing Director Er CEO at the Company lor a lurther period or five

years with man lrorri 1st July, 1018 to 30th June, 2013 without any remuneration.

RESOLVED runrHER THAT Mr. Banwari tai Mittal shall have the right to exercise such

powers or Management ofthe Company as may be delegated to him by the Board or

Directors. from time to time.

 

i RESOLVED FURTHERTHAT for the purpose of giving effect to the aforesaid resolution, i

the Board 0! Directors of the Company be and is hereby authorized to do all such ‘

acts) deeds and things, as it may in its absolute discretion deem necessary, proper or 1,

desirable and to settle any question, difficulty or doubt that may arise in the 531d 5

regard t
i

i

i

Proposed by: Mr. Goutam Nandy

Seeonded by: Mr. Anindya Sunder Roy

  

heappaintrnent or Mrt Parimal Kumar chattaraj (DIN: 00393553) as independent

Non-Executive Director tor a period olfive years wet, 1“ April, 2019

The Chairman recommended the following resolution as a Special Resolution,

“RESOLVED THAT pursuant to the pruvisions cit Sections 149, 150, 151 and any other

applicable provisions of the Companies Act, 2013 ("Act") and the Companies

(Appointment and Qualification an or Directors) Rules, 2014 (including any statutory

modification unis) or re-enactment thereol for the time being in larce) read with

Schedule IV to the Act and Regulation on léillib) oi the SEN (Listing Obligatians and

Disclosure Requirements) Regulations, 2015, Mr Parimal Kumar chattaraj (DIN:

00893963), Independenl Non-Executive Director of the Company who has submitted

a declaration that he meets the criteria lat independence as prthded in Section

149(6) oi the Ai:| and who is eligible for reappointment, be and is hereby tee

appointed as an Independent NDnAEXecutive Director at the Company to hold office

for another term cl live Consecutive years with effect from lsi April, 2019 to 315t

March, 2024.”

Proposed by: ML Alok Kumar Pal

  

Seconded by: Mrt Anindya Sunder Ray

 

The chairman then informed the members present that the members who could not avail the

lacility or remote eavuting can cast their vote through Ballot papers and announced the pull

be taken. The chairman then requested Mr iiaj Kumar Banthia, Scrutinizer Partner of M/s

MKS & Associates to talte charge of the voting and submit his consolidated Repon on E

voting 8r voting through ballot papers at this meeting within the stipulated time.

   (ti/in heal +0 L 1m”
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A brief summary ol the voting resulis (remote e-voting and poll) 0! all the resolutions in

respect of all Items 0! business as contained in (he noiice of ihe AGM dated 21“ May, 2018 as

per the Scrutiniler‘s Report is as follows.

ORDINARY BUSINESS:

Resolution No {Ordinag Resolution

Consider and adopt Audited Financial Statement (both Standalone and Consolldaied).

Reports of she Board cl Directors and Auditors lur the year ended 315! March, 201&

@ 

            

Number 0! votes Number olVotes Total %age of

(shares) cast (shares) cast on total valid

through nemole E- Poll at the meeting (1)+(2)=(3) vote cast

vollng (2)

(1)

(1] Voied In favour 24369424 182 24369606 100

of (he resolulion

12) Voted against 79 o 79 Negligible

the resolution

Total 14369503 182 24369685 100

(3) invalid votes: 0 o o _.

OId'na Resoiulion

  

Re-App zment a! Mrs, Ahha Mittai (DIN: 00519777), who retires by rotatian and being

eligible, offers hersell form-appointment

          

 

 

 

Numberufvoles Number oi Votes “‘3‘ “if” 1"

[shareslcasttliraugb (shareslcas‘tnn Poll‘ ‘1 2_ 3 ‘°" V“

Remote E‘vming anhe meeting ‘ M H ’ "me "5‘

(1) (1!

(1) Voted in favour 24353724 182 24353906 100

oitha resolution

[2) Voted against 79 0 73 Negligible

lhE resuiuiion

Total 24353303 102 24353935 100

(3) Invalid voies: D 0 0 77

SPECIAL BUSINESS:

ResolulinnN 0rd' 3 Resolul n

 

Reappolntmem bl Mr. aanwari Lai Mittai (0m: 00365809) as Managing Director a. CEO (or

a parlod a! five years we]. 1“ July, 2015‘

 

   

 

Number of votes Number ofVotes “'3' “33° “f

(shares) cast throuin (shares) cast an (mafia)

Remote E-vcling Pull at the meeting

(1) l2)

(1) Voled in lawn! 13753424 182 13753505 100

oI the resolution _

(2) Voted against 79 o 79 Negligible

the resolution

Total 13753503 132 13753535 100

(3) Invalid votes: 0 0 o -»
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Company Secretary
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Resolution N Sgeclal Resolut n

lie-appointment of Mr. Parimal Kumar Chauarai (DIN: 00393963) as Independent Non-

Execullve Director for a period amve years we}. 1“ April, 2019

  

   

          

Number ovvmss Number ofvates “‘3' ’33“ °'

(shares) cast (shares) aster! 1 + 1 _m “1::

through Remote Er Pall atthe meeting ( ) ( )' "°

VDIII’IE

W
(1)

(1) Voted in favour 14369424 132 24369606 100

of the resolution

(2) Vmed agninsl 79 o 79 Negligible

the resolution 77A

15ml
24369503 > 182 14355585

100

Lg; Invalid valesfiii o u 1’ a ‘-

 

me 4» L AW 4
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w

Campany Secretary

CHAIRMAN'S,

INITIALS

       


