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12th September 2018

To
The Secretary
Bombay Stock Exchange Limited
P J Towers
Dalal Street
Mumbai - 400001

Scrip Code: 518017

Dear Sir,
Sub: Standalone Audited Financial Resuits for the quarter/year ended 31t March 2018

We wish to inform you that our Board of Directors at their meeting held on 28t May 2018 approved the
Audited Standalone Financial Results for the quarter/year ended 315t March 2018.
pursuant to Regulation 33 of SEBI (LODR) Regulations 2015, we enclose the following:

(i) Statements showing Audited Standalone Financial Results for the quarter/year ended 315t March
2018
(i) Auditor’s Report on the Audited Financial Results - Standalone

We would request you to kindly take the above information/documents on record.

Thanking You,

Yours Faithfully,
For Bheema Cements Limited

S Kishore Chandra
Managing Director

Encl.: as above
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BHEEMA CEMENTS LIMITED
CIN: L26942TG1978PLC002315

Ph: 040-23317939, e-mail: mfo@bheemacements co.in

Amount: Rs. in Lacs

Quarter Ended

Year Ended
. 31st March 31st March | 31st March 31st March
Sr. No. Particulars :
] 2018 2017 2018 2017
. (Audited) (Audited) (Audited) (Audited)
DISCONTINUED BUSINESS
Income from Operations
I |Revenue From Operations 0.00 0.00 0.00 0.00
II  |Other Income 0.07 2.63 0.30 10.68
III |Total Income (I+11) 0.07 2.63 0.30 10.68
"IV JExpenses ) ,
Cost of materials consumed 0.00 0.00 0.00 .0.00
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00(
“{Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress 0.00{ 0.00 0.00 0.00
Employee benefits expense 234.16 254.46 480.99 495.22
Finance costs 29.02f] 38.18 116.07 152.71
Depreciation and amortization expense 1416.76 1225.33 1416.76 1225.33
{Other expenses ' 1243.14 193.73 1383.31 415.85
_|Total expenses (IV) 2923.08 1711.69 3397.13 2289.11
'V |Profit/(loss) before exceptional items ‘ '
and tax (I- IT'V) -2923.01 -1709.06 -3396.83 -2278.43
VI |Exceptional Items : .
VI _|Profit/(loss) before tax (V-VI) -2923.01 -1709.06 -3396.83 -2278.43
VIIL |Tax expensc: '
{(1) Current tax -0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 .0.00
IX  |Profit (Loss) for the period from '
_|continuing operations (VII-VIII) 0.00 0.00 0.00 0.00
X [Profit/(loss) from discontinued operations -2923.01] - -1709.06 -3396.83 2278.43
XI _|Tax expense of discontinued operations 0.00 1.00 0.00 0.00
XII |Profit/(loss) from Discontinued operations ‘
(after tax) (X-XI) -2923.01 -1710.06 -3396.83 .-2278.43



L. [Profit/(loss) for the perlod (IX+XII) -2923.01 -1710.06 ~-3396.83 -2278.43
XIV |Other Comprehensive Income
) |A (7) Items that will not be reclassified to . _
profit or loss _-0.00 0.00 0.00 0.00
(77 ) Income tax relating to items that w1ll ' ] S '
|not be reclassified to profit or loss 0.00 ,0.00 0.00 0.00
|B (i) Itéms that will be reclassified to ' ' B
profit or loss 0.00{ 0.00 0.00 0.00
(77 ) Income tax relating to items that will N ' '
be reclassified to profit or loss 0.00 0.00 0.00| ~ 0.00
XV {Total Comprehensive Income for the aE '
period (XII+XIV) (Comprising Profit
(Loss) and Other Comprehensive Income ’ : ‘ . _
for the period) -2923.01( -1710.06 -3396.83  -2278.43
XVI |Earnings per equity share (for continuing - ' :
- |operation): ’ g
|(1) Basic 0.00 0.00 0.00{ . 0.00
{(2) Diluted 10.00 0.00 . 0.00 0.00{ -
XVII [Earnings per equity share (for discontinued|
_|operation):.
(1) Basic -10.33 -6.04 -12.00 -8.05
| . | Diluted -10.33] -6.04 -12.00 -8.05
XVHI Earnings per equity share(for dlscontmued ’ '
& continuing operations) © ]
(1) Basic -10.33 -6.04 -12.00 -8.05
1(2) Diluted -10.33 -6.04 -12.00

-8.05




Aotes: »
1 The Financial results are in ‘compliance with Ind AS pursuant to Ministry of Company Affairs
_notification notifying the Companies Act (Accounting Standards) Rules, 2015. The Company has
adopted Ind AS with effect from April 01, 2017 with the transition date of April 1, 2016 comparitives .
being restated. These financial results have been prepared in accordance with Ind AS prescribed under
- section 133 of the Companies Act,2013 read with relevant rules issued there - under and in terms of

2 The Stat'utory Auditors of the Company has conducted a limited review of the financial results for the
’ quarter ended Mar 31, 2018 pursuant to the requirement of Regulation 33 of the SEBI (Llstmg Obligation
" and Disclosure Requirements) Regulation 2015 and have given an unqualified opinion in their report. These
“financial results have been reveiwed by the Audit Committee and thereafter approved by Board of Directors
at thelr respective meetmgs held on _ 2% fo‘;h b4

. -3 Figures of the éorresponding previous periods are regrouped and reclassified wh_ereyer considered
necessary to correspond with current period’s presentation.

The entire operation of the Company relate t6 only one segment . Hence, segment reporting as per Ind-AS
4 108 is not made.

_ Reconcnhatlon between Financial Results as previously reported(refer to as Previous GAAP) and ind AS
Sifor the auarter and vear ended 31st March 2017 '

Particulars
; QE Mar'2017 |  YE Mar'2017
Net Profit under.Previous GAAP . (219.34) . (878.90)
Effectof Ind AS Transition . QE Mar'2017 | YE Mar'2017 ' .
Dépreciation & Amortization expense 1225.33 1225.33 (1,399.53) (1,399.53)
Empioyee benefit expense : 174.20 - 174.20
{Total Comprehensive Income under Ind AS (1,618.87) ' (2,278.43)

Place: Hyderabad
Date: -




Bheema Cements Limited

Audited Balance Sheet For the Financial Year Ended

(Rs. in Lakhs)
N As At As At As At
Particufars NOTE Mar 31 2018 Mar 31 2017 April 1.'2016
ASSETS : i
1 {Non-current assets L
a) Property, plant and equipment 2 | 34,527.76 36,527.38 38,543.46
b) Capital work in progress 3 8.09 8.09 8.09
c) Investmient Property i - - -
d) Goodwill : - . - -
e) Other intangible assets 4 1,320.04 1,466.71 1,613.38
f) Intangible assets under development - - -
g) Biological Assets other than bearer plants - - -
h) Financial assets
i) Investments - - -
ii)Trade Receivables - - -
iii)Loans - - -
iv)Others - - -
i) Deferred tax assets (net) - - -
) Other non-current assets - - -
35,855.89 38,002.18 40,164.93
2|Current assets :
a) Inventories 5 413.68 413.82 430.07
b) Financial assets }
i) Investments .-
ii) Trade receivables 6 - 751.16 75048
iii) Cash and cash equivalents 7 . 23.15 24.85 25.79
iv) Other Bank Balances ) - - -
v) Loans - - =
vi) Others - N -
c) Current Tax Assets - - - -
dy Othei vuneni assets 8 1,052.75 1,495.38 1,520.77
1,489.58 2,685.21 C 372744
TOTAL ASSETS _ 37,345.47 40,687.39 42,892,04
EQUITY AND LIABILITIES
Equity ¥
a) Equity share capital 9 5,570.36 5,570.36 5,570.36
b) Other equity 10 (9,454.03) (5,328.88) (2,322.13)
(3,883.67) 241.48 3,248.23
11Liabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings 11 - - - 12,634.10
ii} Trade payables
iii) Other financial liabilities - ) -
b) Provisions . 12 25.19 25,19 25.19
¢) Deferred tax liabilities (Net) 13 ) 3,257.92 3,257.92 3,257.92
d) Other non-current liabilities 14 2,842.73 2,130.36 2,077.47
. 6,125,84 5,413.47 17,994.68
2|Current liabilities
a) Financial liabilities .
i) Borrowings 15 20,758.09 20,758.09 4,581.10
ii) Trade payables- 16 4,471.27 4,470.12 4,417.06
iii) Other financial liabilities 17 - - 3,542.89
b) Other current liabilities 18 9,867.94 9,804.23 9,108.08 |
¢) Provisions - - -
d) Current tax liabilities (Net) - - -,
35,103.30 35,032.44 21,649.13
TOTAL LIABILITIES 41,229.14 40,445.91 39,643.81
37,345.47 40,687.39 42,892.04

ITOTAL EQUITY AND LIABILITIES




SASTRI & SHAH

Chartered Accountants

Email:  sastrinshah{@gmail.com
Tel

91-40-23731400: 23750477

Independent Auditors’ Repart

Independent Auditors’ Report
To The Members of
Bheema Cements Limited

Report on the Financial Statements

We have audited the accompanying financial statements of

“SAI LEELA”

Hyderabad -500 0
Cell: 91-9849001

Bheema Cements Limited

7-1-24/2, Begui

Company’), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit anc
(including other comprehensive income), the Statement of Changes in Equity and the Stateme
Cash Flows for the year then ended and a summary of the significant accounting policies and
explanatory information, (herein after referred to as “Ind AS financial statements”).

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) @

Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statement
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Indian Accounting Standards (Ind AS) prescribed under Sectio
Companies (Indian Accounting Standards) Rules, 2015, as amende
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This responsibility also includes maintenance of adequate account
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Auditors’ Responsibility |

Our responsibility is to express an opinion on these financial stater‘inents based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting

_ |
auditing standards and matters which are required to be included in the audit report unde¢

provisions of the Act and the Rules made thereunder and the Order issued under Section 143(
the Act.
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We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasanable assurance about whethe
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evide{nce about the amounts anc
disclosures in the financial statements. The procedures selected depend on the auditor’s judgr

including the assessment of the risks of material misstatement ofithe financial statements, wh

r the

1 the
nent,
other

due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audi

also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the oyerall

presentation of the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a bas
our audit opinion on the financial statements.

Emphasis:

is for

Note No.25 (2) (a) to the Financial Statements , wherein it is stated that Corporate Insolyency
Resolution Process has been Initiated in case of the Company vide an order of the Hon’ble National
Company Law Tribunal, Hyderabad (“NCLT”) dated 09/07/2018 under the Provisions of the

Insolvency and Bankruptcy Code, 2016 (“Code”). Pursuant to the order, the management ¢
Affairs of the company and powers of the board of directors of the company are now vested wit

f the
h the

Resolution Professional, who is appointed by Committee of Creditors and Hon’ble NCLT, Hyderabad.

Accordingly, these Financial Statements have been prepared by the Management of the Com
and Considered by Resolution Professional.

Basis for Qualified Opinion:

We draw attention to

pany

a) Note Nos. 25 (2) which explains the circumstances that lead to accumulated losses and the reasons

based on which the accounts have been prepared on Going Concern Basis.

The lenders have initiated CIR Proceeding against the company on account of default in payment of

their dues under the Insolvency and Bankruptcy Code, 2016 (”Cod| "), which was admitted by the The

process shall be completed within an initial period of One hurl'ldred and eighty days, subj

permitted grace period if any required thereafter, falling whlch the company will be liqui
There is a material uncertainty as to ability of the company to|
would depend upon future outcome of the CIR Proceeding.

Hon’ble National Company Law Tribunal, Hyderabad (“NCLT”). The corporate insolvency reso}utlon

ct to
ated

\continue as going concern, which



Notwithstanding the fact that the company has not been operating since 2014, has been incu
losses and has not been able to service its debts including interests during the current year as wj
during the previous years, company’s negative net worth, the finz%mcial statements of the Com
have been prepared on Going Concern Basis. In our opinion, this will have an effect on the (

Concern Status of the Company.

onal in admitting the claims &
ir carrying amounts is yet 1
the preparation of the Fing

b) Note No.25 (2) (b) which explains the role of Resolution Professi
the insolvency code, the consequential impact of which on the
ascertained/determined and hence, has not been considered in
Statements.

ional in determining the reali
on their carrying costs is yet
the preparation of the Fin:

c) Note No.25 (2) (c) which explains the role of Resolution Profess
value of the Company Assets, the consequential impact of which
ascertained/determined and hence, has not been considered in
Statements.

> non-provision of the intere
RC) comprising of term loan
1 the cumulative bank borro

d) Note No. 25 3 (a) which explains the circumstances leading t¢
cumulative borrowings (from banks including those assigned to A
working capital dues. We are of the opinion that the interest or
should have been provided on accrual basis of accounting till the time a formal communicat
received from the lender banks / ARC (the assignor), fixing the final liability agreed for settlet
Based on the information provided to us, the amount of such interest not provided in the acc
works out to Rs.5779.16 Lakhs for the current year (previous year Ts.5,187.53 Lakhs).

We are also of the opinion that the Company should have provided for the interest on the
assigned to the ARC from the cut-off date till 31st March 2018,

T

provided in the sanction letter issued by ARC. The impact of nonl-provision of interest on the

assigned to the ARC (based on the sanction letter issued by ARC) is that the loss for the y
understated by the above referred amount and the Liabilities are lt!:Jwer to that extent.
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Based on information provided and explanations offered to us,
accounted at Rs.46,145.69 lakhs instead of Rs.20,758.09 lakhs. As
understated by Rs.25,387.60 Lakhs (previous year Rs.19,608.53 L
understated on this account by 25,387.60 Lakhs (previous year Rs.

e) Note No.25 3 (b) which explains the circumstances in which
Company has not been provided for the current financial year
Consequent to transition to Ind AS and its applicability in prepar
statements, Company is obligated under Ind AS 32 to treat
mandatorily redeemable preference shares as a liability. However
this treatment. The consequential impact of its non recognitio
liability and corresponding loss stands understated for the year by
Rs.472.78 lacs.
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f) Note No.25 (6) (c) which explains the circumstances in which the Deferred Tax Liability has not
been provided for the current financial year and the previous financial year. In the absence of
adequate information we are not able to quantify the effect of such non provision for the current

year.

g) Note No.25 (14) regarding non-provision of gratuity and provision for leave encashment, the

impact of which is not ascertainable in the absence of adequate information.

h) Note No.25 (23) which explains that the balances of Sundry|Debtors, Sundry Creditors,

Loans

including deposits and advances are subject to confirmation from and reconciliation with the

relevant parties as on the date of balance sheet date. We are not in a position to certify the am
at which such balances are receivable and payable.

ounts

i) While framing our qualified opinion as above, we were unable to ascertain/determing¢ the

consequential impact of outcome of CIR Proceedings on the folloqving aspects/elements of Fin
Statements viz.

1. Recognition of and Provision for Impairment in the value of assiLts (fixed assets, intangibles,
non-current assets and financial assets), since determination of fair values/liquidation valu

approved/register valuers is under process.

ancial

other
es by

2. Recognition of Deferred Tax Assets (DTA), in view of the current non-availability of estimates

regarding future realizability of benefits from unabsorbed losses and depreciation and conse
recognition or otherwise of Deferred Tax Assets (DTA).

quent

3. Recognition of claims of operational and financial creditors, since their acceptance and

determination of carrying amounts by Resolution Professional is still under process.

4. Accounting for reductions in liabilities (comprising of principle and interest portions) of lenders,
on account of impending haircuts and their consequential write backs by way of credits to profit and

loss statement.

As a result of the matters specified as above, we are unable to determine whether any adjustments

might have been found necessary in respect of recorded or unrecorded assets and liabilit

es in

Balance Sheet and the corresponding elements making up The L:‘ﬂ:atement of Profit and Loss, and

Cash Flow Statement.

Qualified Opinion
In our opinion and to the best of our information and according to the explanations given
consequent to the possible effect of the matters described in tlhe basis for qualified opinio
aforesaid financial statements give the information required by the Act in the manner so rec
and give a true and fair view in conformity with the accountinig principles generally accept
India, of the state of affairs of the Company as at March 31, 2018, and its loss, total comprehg¢

income, the changes in equity and its cash flows for the year enderlj on that date.
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Report on Other Legal and Regulatory Requirements

1. As re‘quired by Section 143(3) of the Act, based on our audi
matters as stated in ‘basis of qualification’ paragraph:

a. We have sought and obtained all the information and explat

knowlque and belief were necessary for the purposes of our audit

b. In our opinion, proper books of account as required by law have

as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss includi
Statement of Changes in Equity and the Statement of Cash Flow
agreement with the books of account. :
d. In our opinion, the aforesaid financial statements comply with
prescrlb‘ed under Section 133 of the Act.

e. On tl‘ﬁe basis of the written representations received from the directors of the Company

March 31, 2018 taken on record by the Board of Directors, none o
March Eg‘l, 2018 from being appointed as a director in terms of Secti
f. With respect to the adequacy of the internal financial contrc
Compaﬂy and the operating effectiveness of such controls, refer tc
A’. Our report expresses a qualified opinion on the adequacy a
Comparly s internal financial controls over financial reporting.

the Indian Accounting Stan

f the directors is disqualified
ion 164(2) of the Act.

g. With \respect to the other matters to be included in the Audltor s Report in accordance with
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the b

our mfo\rmatlon and according to the explanations given to us :
i. The Company has disclosed the impact of pending litigations on |

statements as referred to in Note 25 (24) to the financial statements;
; not entered into any long
rement of making provision 1

ii. Based on the information provided to us, The Company has
contracts including derivative contracts, and accordingly, the requ
the applicable law or accounting standards, for material foreseeab
iii. No amount is outstanding/pending and required to be transfe
Protection Fund by the Company, as on the date of the financiallst:

2.As required by the Companies (Auditor’s Report) Order, 2016 |
Govern _‘ent in terms of Section 143(11) of the Act, we give |in
matters specified in paragraphs 3 and 4 of the Order.

For Sastri & Shah

—

Managing Partner
M.NO0.205896

Place: Hyderabad
Date: 05/09/2018
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