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MORARKA FINANCE LIMITED

Redg.Office : 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021. Tel. : 22832468, 22042945 Fax : 2204 7288
www.morarkafinance.in , investor@morarkafinance.in
CIN : L67120MH1985PL.C035632

REF: MFL/2018-19/ 071 September 28, 2018

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai - 400 001
Fax: 22723 2082 /3132

Scrip Code - 511549

Sub: Qutcome of AGM [Regulation 30 read with Schedule III of SEBI (LODR) Regulations,

2015] and Proceedings and details of voting results of the 33rd al General Meeti

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, we wish to inform that the following resolutions were passed by the
members by remote e-voting and poll papers at the 334 Annual General Meeting of the
Company held on Friday, September 28, 2018 at 12.00 noon at Kilachand Conference Room,
Indian Merchant Chambers, IMC Building, IM.C Trust Marg, Mumbai - 400020.

Ordinary Business:

a. Approval of Annual Financial Statements of the company for the fiscal year ended
March 31, 2018 together with Reports of Board and the Auditors thereon;

b. Declaration of dividend at the rate of Re 1 per equity share i.e. at the rate of 10%;

c. Appointment of Mr G R Morarka (DIN 00002078) as a director of the company;
Appointment of Ms Priyanka Morarka (DIN 00001088) as a director of the company;
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Special Business:

a. Approval of Related Party Transaction with one of the related parties -
Dwarikesh Sugar Industries Limited for providing management consultancy to
it at the fees of Rs 2,80,000 per month plus applicable taxes thereon.

b. Approval of members to specify charge on specific mode of delivery of
documents under section 20 of the Companies Act, 2013.

c. Approval of renewal of leave and licence agreement of the property under
section 188 of the Companies Act, 2013 with Related Party Dwarikesh Sugar
Industries Limited for the period of 60 months from August 1, 2018 to July 31,
2023.

Further, pursuant to regulation 44(3) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we are also submitting herewith the details of voting results of the business
transacted at the AGM in manner prescribed. Kindly take the same on your records.

Thanking you,

Yours faithfully,

Hem lku a H Shah ' :
Company S ary & Compliance

Encl: a/a
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B. RESULTS OF THE MEETING

Sr No Agenda Resolution Mode of voting Remarks
required
Ordinary / Special

1 | Adoption of financial Ordinary E voting and Passed with
statement for the year ended Polling requisite majority
March 31, 2018

2. | Declaration of dividend Ordinary E voting and Passed with

Polling requisite majority

3. | Re-appointment of Shri G.R. Ordinary E voting and Passed with
Morarka (DIN 00002078); Polling requisite majority
who retires by rotation.

4. | Re-appointment of Ms Ordinary E voting and Passed with
Priyanka G. Morarka (DIN Polling requisite majority
00001088); who retires by
rotation.

5 | Approval of Related Party Ordinary E voting and Passed with
Transaction with Dwarikesh Polling requisite majority
Sugar Industries Ltd.

6 | Approval of members to Ordinary E voting and Passed with
specify charge on specific Polling requisite majority
mode of delivery of
documents

7 | Approval of Related Party Ordinary E voting and Passed with

Transaction with Dwarikesh
Sugar Industries Limited for
renewal of Leave &
Licence Agreement.

Polling

requisite majority
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A. DETAILS OF PROCEEDINGS OF THE MEETING

Sr. No. Particulars Details

1 Date of Annual General Meeting September 28, 2018

2 Total numbers of shareholders as on Cut- | As on cut-off date - viz. September 21,
Off Date 2018 - 2214 Shareholders

3 Numbers of shareholders present in the
meeting either in person or through
proxy:
Promoters & Promoter Group : 4
Public: 19

4 Number of shareholders attended the | Not Applicable

meeting through video conferencing :

Promoters & Promoter Group:

Public:




C. DETAILS OF VOTING RESULTS - ITEMS OF RESOLUTION WISE

Adoption of financial statement for the year ended March 31, 2018

Resolution Required - Ordinary / Special : Ordinary

Whether promoters / promoters group are interested in the agenda / resolution? : No

Resolution No. 1

9% of votes

% of votes in

% of votes

Sr . | Mode of | Total No.of | No of votes polled on No of votes | No of votes ;
Promoter / Public . ) . favour on votes| againston
No voting | shares held polled outstanding | in favour against
polled votes polled
shares
[1] [2] [3]=1{2)/(1)}*100 4] 151 [6]=1{4)/ (2)1*100 | [7]=[(5)/ (2)]*100
g [FuomoiSisiE E-Voting 2920442 2920442 100.00 2920442 0 100.00 0.00
Promoters Group
. Public - Institutional E-Voting 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 |Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 0 100.00 0.00
Total 4502100 2948446 65.49 2948446 0 100.00 0.00
*voting through ballot form at AGM.
Declaration of dividend
Resolution Required - Ordinary / Special : Ordinary
Whether promoters / promoters group are interested in the agenda / resolution? : No
Resolution No. 2
% of votes o . 0
Sr Mode of | Total No.of | No of votes polled on No of votes | No of votes % glivotes in o o_f votes
Promoter / Public . g . . favour on votes| against on
No voting | shares held polled outstanding | in favour against
polled votes polled
shares
1] [2} 31=[(2)/(1)]*100 4 [5} [6]=[(4)/ (2)1*100 | [71=[(5)/ (2)]*100
g |[Eromolens & E-Voting 2920442 2920442 100.00 2920442 0 100.00 0.00
Promoters Group
2 |Fubiic- InsBiutiohial |o o o 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 |Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 0 100.00 0.00
Total 4502100 2948446 65.49 2948446 0 100.00 0.00
*yoting through ballot form at AGM.
Re-appointment of Shri G. R. Morarka (DIN 00002078); who retires by rotation.
Resolution Required - Ordinary / Special : Ordinary
Whether promoters / promoters group are interested in the agenda / resolution? : Yes
Resolution No. 3
% of votes
0, i 0,
Sr . | Modeof | Total No.of | No of votes polled on No of votes | No of votes b afvates in 2ooftotes
Promoter / Public . R . N favour on votes| against on
No voting | shares held polled outstanding | in favour against
polled votes polled
shares
1] 121 B31=[(2)/(1)1*100 [4] 151 [6]=[(4)/ ()1*100 | [7)=[(5)/ (2)I*100
 [Promotersé E-Voting 2920442 0 0 0 0 0.00 0.00
Promoters Group
o) ||Publiesinstitutionall o0 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 23245 1.47 23245 0.00
. 1581658
3 |Public - Others Poll* 4759 0.30 4759 0.00
Total 1581658 28004 1.77 28004 0.00
Total 4502100 28004 0.62 28004 0.00

*voting through ballot form at AGM.




Re-appointment of Ms Priyanka G. Morarka (DIN 00001088); who retires by rotation.

Resolution Required - Ordinary / Special : Ordinary

Whether promoters / promoters group are interested in the agenda / resolution? : Yes

Resolution No. 4

ol otes % of votes in % of votes
Sr Mode of | Total No.of | No of votes polled on No of votes | No of votes |, ~° o0
Promoter / Public R . . favour on votes| againston
No voting | shares held polled outstanding | infavour against
shares polled votes polled
1 2] [31=1(2)/(1))*100 [4] I5] [61=[(4)/ (2)]1*100 | [7]=I(S)/ (2)]*100
y |Promoters& E-Voting 2920442 0 0 0 0 0.00 0.00
Promoters Group
o) [Hibiie S Institional i o, o 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 |Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 0 100.00 0.00
Total 4502100 28004 0.62 28004 0 100.00 0.00
*voting through ballot form at AGM.
Approval of Related Party Transaction with Dwarikesh Sugar Industries Ltd.
Resolution Required - Ordinary / Special : Ordinary
Whether promoters / promoters group are interested in the agenda / resolution? : Yes
Resolution No. 5
Hiolivotes % of votes in % of votes
Sr . | Modeof | Total No.of | No ofvotes polled on No of votes | No of votes|_"° S
Promoter / Public . : . favour on votes| againston
No voting | shares held polled outstanding | in favour against
shares polled votes polled
[1] 12] [31=[(2)/(1)]*100 [4] 151 [6]=[(4)/ (2)1*100 | [7]=[(5)/ (2)]*100
s E-Voting 2920442 0 0 0 0 0.00 0.00
Promoters Group
2 |Public-Institutional fp 0 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 {Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 (1] 100.00 0.00
; Total 4502100 28004 0.62 28004 [1] 100.00 0.00
*voting through ballot form at AGM.
Approval of members to specify charge on specific mode of delivery of documents
Resolution Required - Ordinary / Special : Ordinary
Whether promoters / promoters group are interested in the agenda / resolution? : No
Resolution No. 6
% of votes
9, i 0,
Sr . | Modeof | Total No.of | No of votes polled on No of votes | No of votes “elyetesjy : o,f votes
Promoter / Public . : favour on votes| against on
No voting | shares held polled outstanding | in favour against
P ores polled votes polled
[1} [2] [3]=[(2)/(1)]*100 [4] [51 [6}=[(4)/ (2)1*100 | [7]I=I(5)/ (2)]*100
3, [Eromoters.fs E-Voting 2920442 2920442 100.00 2920442 0 100.00 0.00
Promoters Group
2 ||-oRic=nsttntiona) [py e 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 |Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 0 100.00 0.00
Total 4502100 2948446 65.49 2948446 0 100.00 0.00

*voting through ballot form at AGM.




Approval of Related Party Transaction with Dwarikesh Sugar Industries Limited for renewal of Leave & Licence Agreement.

Resolution Required - Ordinary / Special : Ordinary

Whether promoters / promoters group are interested in the agenda / resolution? : Yes

Resolution No. 7

Riativotes % of votes in % of votes
Sr Promoter / Public Mode of | Total No.of | No of votes poiled on No of votes | No of votes fa:our e e a;ainst oen
No voting | shares held polled outstanding | in favour against polled votes polled
shares _
[11 [2] [31=1(2)/(1))*100 [4] [51 [6]=1(#)/ (2)]*100 | [7)=[(5)/ (2)I*100
1 (BICMOter5ic: E-Voting 2920442 0 0 0 0 0.00 0.00
Promoters Group
2 [Public- Insticutional 1p g0 0 0 0.00 0 0 0.00 0.00
Holders
E-Voting 1581658 23245 1.47 23245 0 100.00 0.00
3 |Public - Others Poll* 4759 0.30 4759 0 100.00 0.00
Total 1581658 28004 1.77 28004 0 100.00 0.00
Total 4502100 28004 0.62 28004 0 100.00 0.00

*voting through ballot form at AGM.
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