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September 28 , 2018

The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400001

STOCK CODE: 509966

Dear Sir ,

Th e Manager
Listing Department
National Stock Exchange India Ltd.
"Exch ange Plaza"
Bandra Kurla Complex, Bandra (E(
Mumbai - 400 051

STOCK SYMBOL : VSTIND

Sub : Proceedings and details of the voting results of the 87t h Annual
General Meeting

Pu rsuan t to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requ ire men ts ) Regulations , 20 15 , we en close herewith the details regarding the
proceed ings of the 87 th Annual Ge neral m eeting (AGM) of the Com pany h eld
today viz. , 28th Septemb er, 20 18 at Hotel Taj Krishna , Road No. I , Banj ara Hill s ,
Hyderabad - 500 034.

Further pursuant to Regulation 44(3) of the SEBI (Listing Obligations and
Disclosure Requirement s ) Regulations , 2015 , we are submitting h erewith the
details regarding the voting results of the business transacted at the AGM in the
prescribed for mat. Also, we are enclosing the consolidated report of the
Scrutinizer on e-voting and voting through ballot paper at the AGM. The above
are also being uploaded on the Company's website.

Thanking you ,

Yours fa ith fu lly
For VST INDUSTRIES

PHANI G1PUDI
COMPANY SECRETARY

Encl : As above
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VST Industries Limited

Summary of proceedings of the 87th Annual General Meeting

The 87th Annual General Meeting (AGM) of the Members ofVST Industries Limited was convened
at 9.30 a.m. on Friday, 28th September, 2018 at Hotel Taj Krishna, Road No.1, Banjara Hills,
Hyderabad - 500 034. Mr. Pradeep V. Bhide, Chairman of the Company, chaired the meeting. He
introduced the Directors arid the Company Secretary on the dais. The requisite quorum being
present, the Chairman called the meeting to order. The Chairman delivered his speech and then gave
the opportunity to the Members to ask questions or seek clarifications on the agenda items. The
queries raised by the Members were replied. Thereafter, the Chairman explained the agenda items
mentioned in Serial Nos. 1 to 7 of the Notice. The Chairman informed that the Company had
provided the Members the facility to cast their vote electronically, on all resolutions set forth in the
Notice. Members who were present at the AGM and had not cast their votes electronically were
provided an opportunity to cast their votes by way of ballot paper at the end of the meeting. The
Chairman informed that the Statutory Auditors and the Secretarial Auditor had given unqualified
reports for the financial year ended 31st March, 2018.

The Chairman further informed the Members that Mr. Tumuluru Krishna Murty had been appointed
as the Scrutinizer and who would report on the combined voting results of e-voting and the physical
voting by way of ballot paper for each of the items as per the Notice of the AGM.

The following items of business as per the Notice of the 87th AGM were taken up at the Meeting:

Ordinary Business
1. Adoption of the Audited Financial Statements for the financial year ended 3 jSt March, 2018 and

the Reports of the Board of Directors and the Auditors.
2. Declaration of dividend for the financial year ended 31st March, 2018.
3. Appointment of Mr.Ramakrishna V. Addanki who retires by rotation and offers himself for re

election.
4. Ratification of the appointment of Mis. BSR & Associates LLP, Chartered Accountants as

Statutory Auditors.
Special Business
5. Appointment ofMr. Pradeep V. Bhide as a Non-Executive Director.
6. Appointment of Mr. Devraj Lahiri as Managing Director.
7. Payment ofremuneration by way of commission to Non-Executive Directors.

All the Resolutions as per the agenda of the 87th Annual General Meeting were passed by the
Members with requisite majority through remote e-voting and physical voting by ballot at the AGM
venue. The Chairman informed the members that in view of the Companies (Amendment) Act, 2017
having taken away the requirement for ratification of appointment of auditors at every annual
general meeting during their term, action pursuant to this resolution would no longer be relevant.



Tumuluru Krishna Murty
B,Com" B,L., F ,C.A., F.C.S.,

Semtary Brooke BondLimiled (Relired)

Tum uluru& Company.,
Company Secretaries

To
The Chairman
VST Industries Limited
CIN :L29150TG1930PLC000576

# 1-7-1063/1065, Azamabad,
Hyderabad, Telangana - 500020

Dear Sir,

'Anasuya'
C-66, D urgabhai Deshmukh Colony
Ahobil Mutt Road
Hyderabad - 500 007- India
Mobile : 0939 1087255 / 09849384829
Te l: 040-27428904/27427083
Email : tn rnHnLlltlnlk@~I1 );li l . c ( ) ln

'lkm h)'dc-rabad@)'ahoo.co.in

28'" September, 2018

I thank you for appo inting me as Scrutinizer for the remote e-vo ting and Ballot voti ng by your
Compa nyfor the 87''' Annual Genera l Meeting (AG I\1) o f your Company held on Friday, 28'"
September, 2018 at 9.30 A. M at Hotel Taj Kri shna, Road No. 1, Banjara Hills, Hyderabad - 500
034.

I submit herewith the Scrutinizer's Report, which is comprehensive and self-explanatory in all
tespects.

T han king you
Yours Truly

FCS: 142
CP N o. 1293



To
The Chairman
VST Industries limited
# 1-7-1063/1065, Azamabad,
Hyderabad, Telangana - 500020
CIN : L29 150TGI930PLC000576

SCRUTINIZER'S REPORT

1. Appointment as Scrutinizer:

I, TumuIuru Krishna Murry, Practicing Company Secretary, have been appointed as the
Scruti nize r by the Board o f Directors of VST Industries Limited (" the Company") for the remote e
vo ting as well as the Poll to be co nducted at the 87'hAn nua l General I\Ieeting (AG I\I) of the
Compa ny held on Ftiday, Sep tember 28'h, 2018 at 9.30 AI\[ at Hotel Taj Krishna, Road No. 1,
Banjara Hills, Hyderabad - 500 034 Telangana.

2. Dispatch of Notice convening the Meeting:

The Company has informed that, on the basis of the Register o f Members maintained by the Registrar &
Transfer Agents of the Company, Karvy Computershare Private limited and the List of Beneficiary
Owners ma de availab le by the depositories viz. National Securi ties Depository limited (NSDL) and
Centra l Depository Services (India) Limi ted (CDSL), the company completed dispatch of the Notice of
the AGM:

~ By e-mail to 10463 Members wh o had registered their email-ids with Depositories/ the Co mpany

~ By courier to 5049 Members

3. Cut-off Date:

The Members, whose names appear in the Register of Members/List of Beneficial Owners as on
T hursday the 20'h September, 2018 i.e., the date prior to the commenceme nt of book closure, being the
Cut -off date are entitled to vo te on Resolutions set forth in the Notice dated 21" Jul y, 2018.

4. Remote E-voting:

4.1 Agency: The Company has appointed Karvy Computershare Private Limited (Karvy) as the agency
for providing the remote e-voting platform,



4.2 Remote e-voting: Remote e-voting platform was open from 9 AM (1ST) on Tuesday, September 25'"
2018 and ended at 5 PM (1ST) on Thursday, September 27'" 2018 and members were required to cast
their votes electroni cally conveying their assent or dissent in respect of the 6 Ordinary Resolution s and
1 Special Resolutio n on the e-Voti ng platform provided by Karvy .

5. Voting at the AGM:

5.1 As prescribed under Rule 20 (4) (xiii) of the Companies (Management and Administration)
Amendment Rules, 2015, for the purp ose of ensuring that members who have cast their votes
through remote e-voting do not vo te again at the AG M, I had access after closure of period of
remote e-voting and before the start o f AGM, to such details relating to members who have cast their
votes through remote e-voting, such as No. o f Memb ers, Total Vo tes casted in favour, against and
abs tained.

5.2 Accordingly, Karvy, rhe e-voting Agency provided us with the name s, DP ID / Folio numbers and
shareholding of the members who had cast their vo tes through remote c-voting.

5.3 The Company has authoriz ed Karvy to provide/ conduct Voting at rhe meeting through voti ng by
Polling Paper. The voting facility was provided by Karvy.

6. Counting Process

6.1 On completion of vo ting ar the AGM, Karvy provided me with the Lisr o f members who had cast
their votes, with their holding details and details o f vote on each of the Resolutions.

6.2 T he votes were reconciled with the records maintained by the Company and Registrar & Share
Transfer Agents with rcspect ro rhe aurho rizations / proxies lodged with the Company.

6.3 I unblocked the remote e-vo ting results on the Karvy E-voting plat form before two witness es who
are no t in employment o f the Compa ny and downloaded rhe e-voting results. The witnesses have also
signed this Report in confirmation of the votes being unblocked in their presence. Requi red data was
provided by Ka rvy on the e-vo ting and Poll conducted at the AGM Venue

7. Results

7.1 I ob served that:
a) 16 Members/ Proxies have cas t their vo tes through the Polling Paper facility provided at the

An nual General Meeting and
b) 72 Members had cast their votes through remote e-voting

7.2 The consolidated Results with respect to each of the item s on the agenda as set out in the Notice o f
the 87"'AGM dated Jul y 21", 2018 is en closed.

7.3 Based on the aforesaid resu lts, 6 Ordinary Resolu tions as contained in Item No. 1 to 6 and Special
Resolution as co ntained in Item No.7 of the N;;ftice da . 6cl~~2018, have been passed with
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requisite majority. The O rdinary Resolution as contained in Item No.4 of the AGM Notice of the
Company dated July 21, 2018 has been passed with Requisite majority. The Chairman informed the
members that in view of the Companies (Amendment) Act, 2017 having taken away the requirement
for ratificatio n of appointment of auditors at every annual general meeting during their term, action
pursuant to this resolution would no longer be relevant.

7.4 Soft copy of the list of memb ers, for bo th voting at the AGM as well as remote e-voting containing
the details of members who voted "FOR" and "AGAINST" for each resolution will be emailed to
the Company.
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Tum~luru Krishna Murty - -J 0 :~
Company Secretary J~y

FCS 142
C.P. No. 1293

Date: September 28'\ 2018.
Place: Hyderabad
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T um uluru Krishna Murty
FCS: 142
C. P. N o. 1293
Date : July 21st, 2018
Place: H yderabad

Item No. I-Adoption of Audited Financial Statements for the financial year ended 31st March 2018

Number of Members / Proxies Number of votes contained in %

Remote E - Voting by Ballot T otal Remote E- Voting by Ballot T otal
voting atAGM voting at AGM
(Members (Members /Proxy (Members (Members /Proxy
Only) ) Only) )

No. of votes cast in 65 15 80 12574699 325 12575024 99.9170%
favour/Assent

No. of votes c ast 2 0 2 278 0 278 0.0022%
ag ainst / Dissent

No. of votes 5 1 6 9660 505 10165 0.0808'\".
abstained / invalid*

Total 72 16 88 12584637 830 12585467 100.0000%

* includes votes which were no t cast 'For' or 'Against' the Resolution .

Based on the aforesaid results, Ordinary Resolution as contained in Item No . 1 of the AGM No tice of the Company dated J uly 21, 2018
has been passed with Requisite majority~~
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Item No.2-Declaration of Dividend for the year ended March 31,2018

Number of Members / P roxies N um ber of votes contained in %

Remote E- Vot ing by Ballo t Total Remote E- Voting by Ballot Total
voting atAGM voting atAGM
(Members (Members/Proxy (Members (Members/Proxy
Only) ) O nly) )

No. of votes cast in 72 15 87 12584637 325 12584962 99.9960'1'0
favour / Assent

No. of votes cast 0 0 0 0 0 0 0.0000%
against / Dissent

No. of votes 0 1 1 0 505 505 0.0040%
abstained/invalid*

Total 72 16 88 12584637 830 12585467 100.00%

* includes votes which were not cast 'For' or 'Against' the Resolution .

Based on the aforesa id results, O rdinary Resolution as contained in Item No. 2 of the AGl\I Notice of the Company dated July 21, 2018

has been passed with Requisite majority",,~
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Tumuluru Krishna Murty ~S~l.(e.''b

"" FCS: 142
C. P . No. 1293
Date: July 21st, 2018
Place: Hyderabad



Item No.3 - Appointment of Mr. Ramakrishna V Addanki (DIN: 07147591), who retires by ro tation

Number of Members / Proxies Number of votes contained in %

RemoteE- Voting by Ballot Total Remote E - Voting by Ballot Total
voting atAGM voting at AGM
(Members (Members /Proxy (Members (Members/Proxy
Only) ) Only) )

No. of votes c ast in 66 15 81 12503043 325 12503368 99.3477%
favour/ Assent

No. of vo tes ca st 6 0 6 81594 0 81594 0.6483%
against / Di ssent

N o. of votes 0 1 1 0 505 505 0.0040%
abstained/ invalid*

Total 72 16 88 12584637 830 12585467 100.0000%

* includes vo tes which were not cast 'For' or 'Against' the Reso lution .

Based on the aforesaid results, Ordinary Resolution as contained in Item No.3 of the AGM No tice of the Company dated J uly 21, 2018
has been passed with Requisite majori~_
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Tumuluru Krishna Murty ': . ' . ...-.r:c:(;f
FCS : 142 ;..~

C. P. N o. 1293
Date: July 21st, 2018
Place: H yderaba d



Item No.4 - Ratification of ap point men t of M / s B S R & Associates LLP as Statutory Auditors of the Co m pany

Number of Members / Proxies Number of votes contained in %

Remote E - Voting by Ballot Total Remote E- Voting by Ballot T ot al
voting a t AGM voting atAGM
(Members (Members /Proxy (Members (Members /Proxy
Only) ) Only) )

No. of votes cast in 70 15 85 12584359 325 12584684 99.9938%
favour/ Assent

No. of votes cast 2 0 2 278 0 278 0.0022%
against / D issent

No. of votes 0 1 1 0 505 505 0.0040%
abstained / inv alid*

Total 72 16 _ 88 12584637 830 12585467 100.0000%

* includes vo tes which were no t cast 'For' or 'Against' the Resolution.

.'

Based on rhe aforesaid results, Ordinary Resolution as contained in Item No. 4 of the AGl\! Notice of the Comp any dated J uly 21,2018
has been passed with Requ isite majority. T he Chairman informed the memb ers that in view of the Companies (Amendment) Act, 2017
having taken away the requireme nt for rati arion o f appointment o f auditors at every annual general meet ing during their term, action

pursuant to this reso lution would no I .Wi-15~xant,
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T um uluru Krishna Murty
F CS : 142
C. P. No. 1293
Date : July 21st, 2018
Pl ace : H yderabad



Item No.5 - Appointment of Mr. Pradcep V. Bhide as Additional Director of the Company

N umber of Members / Proxies Number of votes contained in %

Remote E - Voting by Ballot Total Remote E- Voting by Ballot Total
voting at AGM voting a t AGM
(Members (Members /Proxy (Members (Members /Proxy
Only) ) Only) )

No. of votes ca st in 45 15 60 11185657 325 11185982 88.8802%
favour/ Assent

No. of vot es cast 27 0 27 1398980 0 1398980 11.1158%
against / Di ssent

No. of vo tes 0 1 1 0 505 505 0.0040 %
abstained / invalid*

Total n 16 88 12584637 830 12585467 100.0000%

* includes vo tes which were not cast 'For' or 'Against' the Resolution.

7'

Based on the afores aid results, Ordinary Resolu tion as co ntained in Item No.5 of the AGl\! Notice of the Co mpany dated Jlily 2 \, 2018

has been passed with Requisite maj ority~.
.<'t2:.'J', l ""

~ '(}':~C'

~
~~ '''- f
6~ I •

~ '-" ./ki
Tumuluru Krishna Murty

FCS : 142
C. P . N o. 1293
D at e : July 21st, 2018
Pl ace : H yderabad



Item No.6 - Appointment of Mr. Devraj Lahiri as Managing Director of the Company

Number of Members / Proxies Number of votes contained in %

Remote E- Voting by Ballot Total Remote E - Voting by Ballot T otal
vot in g at AGM voting at AGM
(M embers (Members /Proxy (Members (Members / P roxy
Only) ) Only) )

No. of vot es cast in 70 15 85 12584359 325 12584684 99.9938"/.,
favour/ Assent

No. of votes cast 2 0 2 278 0 278 0.0022%
against / Dissent

No. of vo te s 0 1 1 0 505 505 0.0040%
abstained/invaIid*

T otal 72 16 88 12584637 830 12585467 100.0000%

* includes votes whic h were no t cast 'Fo r' o r 'Against' the Reso lutio n.

Based on the aforesaid resu lts, O rdinary Resolution as co ntained in Item No.6 of the AG~[ Notice o f the Co mpany dated J uly 21, 2018

has been passed with Requisite majori ty
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Tumuluru Krishna Murty ~~-- ----/i!:
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FCS: 142 ~::.ct

c. P. No. 1293
Date: July 21st , 2018
Place: H yderabad



Item No.7 - Payment of Commission to Non-Executive Directors

Number of Members / Proxies Number of votes contained in %

Remote E- Voting by Ballot T otal Remote E- Voting by Ba llot Total
voting atAGM voting atAGM
(Members (Members/Proxy (Members (Members / P roxy
Only) ) Only) )

N o. of votes cast in 68 15 83 12584340 325 12584665 99.9936%
favour/Assent

N o. of votes cast 4 0 4 297 0 297 0.0024 %

against / Dissent

N o. of votes 0 1 1 0 505 505 0.0040%
abstained/invalid*

Total 72 16 88 12584637 830 12585467 100.0000%

* includes votes which were not cast 'For' or 'Against' the Resolution.

Based on the aforesaid results, Special Resolution as contained in Item No.7 of the AGM Notice o f the Company dated July 21, 2018

has been passed with Requisi te majority
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Tumuluru Krishna Murty ~.r. \ . '' :'. I
FCS: 142 -·~~,,!i- /

c. P. No. 1293 ~.
Date: July 21st, 2018
Pl ace : H yderabad


