Dr. (Mrs.) Daulst Medhora
733, Katpitia Building,
Road Ne. 4,

Parsi Colony Dadar,
Mumbai — 400 014

September 15, 2018

To, To,

BSE Ltd., I ' Fredun Pharmaceuticals Limited
Listing Department, Compliance Officer,

Phiroze Jeejeebhoy Towers, ' ' 26 Manoj Industrial Premises,
Dalal Street - Fort, » G. D. Ambekar Marg, Wadala
Mumbai — 400 001 Mumbai — 400 031

Subject: Declaration under Regulation 31 of the SEBI SAST Regulations

Dear Sir / Madam,

Please find attached ﬁarewith a declaration as required under Regulation 31(2) of the SEBI
(Substantial Acquisition of Shares and Takeover) Regulations, 2011 in the prescribed format; with
regard to the release of encumbered / pledged shares required to be submitted to the Stock
Exchange i.e., BSE Limited and to the Target Company..

Kindly take the same on records.
Thanking you,

Yours faithfully,

%"N\ WV «é_Cs\’\/‘\ e

Dr. (Mrs.) Daulat Medhora
Promoter

Encl: Afa
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