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The President, The Vice President,

Corporate Relationship Department, National Stock Exchange of India
Limited,

Bombay Stock Exchange Limited, Exchange Plaza, 5% Floor, -

Phiroze Jeejeebhoy Towers, Plot No.C/2, G-Block,

25t Floor, Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 524652 NSE Symbol: INDSWFTLTD

Sub: Disclosure under regulation 30 of Listing Obligations and Disclosure
Requirements Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Company had already got its Regular VAT
Assessment done for the Financial Year 2011-12. But now, the VAT Tribunal has again
started investigating the previously done VAT assessments of total 926 Companies/cases
claiming that assessment orders got by these Companies needs to be investigated and tax
liability needs to be re-assessed. The VAT assessment orders as issued by the department
to Ind-Swift Limited are also being re-assessed.

Besides this, the VAT tribunal has ordered the legal enquiry into the said matter to see
the involvement of the persons in these transactions. The Company and its’ officials have
already responded to the queries.

The Company will keep the stock exchanges informed about any further updates in this
regard. \

You are requested to kindly take the same on record.

Thanking you,

AMRENDERKUMAR YADA
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