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September 15, 2018

Scrip code: 532366

The Manager Listing
National Stock Exchange Of India Ltd,
Exchange Plaza,
Bandra- Kurla Complex,
Bandra (E), Mumbai- 400 051.

Scrip code: PNBGILTS

The Manager - Listing
BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001.

Dear Sir / Madam,

Sub: 22nd Annual General Meeting - Voting Results

In accordance with the Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached the voting results in the prescribed format and report as
submitted by the Scrutinizer on resolutions passed at the Annual General Meeting held on
September 15, 2018.

This is for your information and records.

Thanking you

Yours truly,
For PNBGilts Ltd.

Regd. Office: 5, Sansad Marg, New Delhi-110 001. Ph.: 23325759, 23325779, 23736584, Fax: 23325751,23325763
Website: www.pnbgilts.com E-mail: pnbgilts@pnbgilts.com CIN: L74899DL 1996PLC077120

http://www.pnbgilts.com
mailto:pnbgilts@pnbgilts.com


(Subsidiary of Punjab National Bank)

22nd ANNUAL GENERAL MEETING HELD ON 15TH SEPTEMBER, 2018

As per the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company had provided the facility of
remote e-voting to the shareholders to enable them to cast their vote electronically on
the resolutions proposed in the Notice and Addendum thereto of the 22nd Annual
General Meeting (AGM). The remote e-voting was open from 11th September, 2018
(9:00 a.m.) to 14thSeptember, 2018 (5:00 p.m.).

In line with the provisions of the Companies Act, 2013 and in terms of the clarifications
issued by MCA, voting by show of hands was not permitted at the general meeting
where remote e-voting has been offered to the shareholders. Therefore, at the 22nd

AGM, voting was conducted by means of poll.

The Board of Directors had appointed Mr. Nitesh Latwal, Practising Company Secretary
bearing CP No. 16276, as the Scrutinizer for remote e-voting and poll. The Scrutinizer
has carried out the scrutiny of all the electronic votes received upto 5:00 p.m. of 14th
September, 2018 and poll received till the conclusion of the meeting and submitted their
Reports (enclosed).

Based on the consolidated Report of the Scrutinizer (enclosed), all resolutions no. 1 to 6
as set out in Notice and Addendum thereto of 22nd Annual General Meeting have been
duly approved by the shareholders with requisite majority.

For PNB Gilts Limited
September 15, 2018

Regd. Office: 5, Sansad Marg, New Delhi-11 0 001. Ph. : 23325759, 23325779, 23736584, Fax: 23325751, 23325763
Website: www.pnbgilts.com E-mail: pnbgilts@pnbgilts.com CIN: L74899DL 1996PLC077120

http://www.pnbgilts.com
mailto:pnbgilts@pnbgilts.com
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Details of Voting Results· 22nd Annual General Meeting of PNB Gilts limited

Date of the AGM: 15-Sep-18

Total number of shareholders on record date [i.e. September 08, 2018 - cut -.off date for voting purpose): 48692

No_ of shareholders present in the meeting either in person or through proxy'

I Promoters and Promoter Group: Promoter & -Promoter Group: 1

Public Publit: 165

~~

No. of Shareholders attended the meeting through VIdeo Conferendng

Promoters and Promoter Group:

Public.

Qrdinaty BusiQl!,~

Resolution No.1
Adoption of Audited finanCIal Statements of the Company for the year ended March 31,2018 and the Reports of I

r- the Soard of Directors and Audnors thereon...
Resolution required: (Ordinary/Special)

Ordinary Resolution

Whether promoter/ promoter group are interested in the agendal resolution? No

i----_. .. -
Category I Mode 0.1 Voting No. of !>hilre$I!eld NO.ofllotes % of Votes Polled on I No. of Votes - in No. of Votes - '" of Votes in favour % of Votes against 00

{ll polled outstanding shares favour against 00 votes polled votes polled

(21 131;;{(Z)/(lW 100 (4) (5) (6)'"U4)/(2W100 (7)=[(5)/(2)]*100
-"

E-Voting
133.333,333

133,333,333 100 133.333,333 0 100 0 --
Promoter and

Poll 0 0 0 0 0 0

Promoter Group
Postal BaUot (if 1

applicable)
Not Applicable

Total 133,333,333 133,333,333 100 133,333,333 0 100 , 0
ENoting

1,427,715 0 0 0 0 0 0
~ Pol! 0 0 0 0 0 0
)) Public Institutions Postal Ballot (if

Not Applicable_ _ fJ ~pplicab[e)
:./ . Total 1,427,715 0 0 0 0 0 0

.. -,.J::~ [-Voting
45,249,086 r--~S.~_ 0.1441 65,212 1} 99.9816 0.0184...._.__._.._--

~' Public Non Poll
1,567 0.0035 1,567 0 100 0.

) ~.;. Pestal Ballot (" Not Applicablejf Inst.ltll ensr / applicable]

O~BO f jTota! 45,249,086 66,791 -I 0.1476 66,779 12 I 99.9820 ITotal lS0.010,13~ 133,400,124 74.1070 133,400,112 12 100.00v



IResolution No.2 Declaration of final dividend of Re. 1/- per Equity Share for the year ended March 31, 2018.

i Resolution required: (Ordinary/Spedal)
Ordinary Resolution

'Whether promoter, promoter group are interested in the ;:;gendal resolution? No

Category Mode of Voting No. of shares held No.ofl/otes % of Votes Polled on No. of votes - in No. of Votes - % of Votes'n favour % of Votes against on
(l} polled outstanding shares favour against on votes polled votes polled

(21 (3i=((I}/(lW 100 (41 (5) (6)=[{411(2)]'1oo (7)=((S)1(2W1OO

(-Voting
133.333,333

133,333,333 100 133,333,333 a -f---.. 100 0

!'romoter and
Poll 0 0 0 i 0 0 o

Promoter Group
Postal Ballot (if

Not Appli(able
apphcebl e)

Total 133,333,333 1'13,333,333 100 133,333,:U3 0 100 0
-

t-Voting 0 0 0 0 0 0

Poll
1,427,715

0 0 00 0 0
Public Institutions Postal Ballot (if

Not Applicable
applicable) .-

Total 1,427,715 0 0 0 0 0 0.-,
E-Voting

45,249,086 65,224 0.1441 65,212 12 99.9816 0.0134
Poll 1.567 0.0035 1.567 0 100 0

Public Non r-
Institutions

Posta I Ballot (if
Not Applicable

applicable) ..~..
Total 45,249,086 66,191 0_1476 66,779 12 99.9820 0.0180

180,010,1341 1
- I I JTotal 133,400,124 I 74.1070 133,400,112 12 100 0-~-- ------~

'i
(

Appointment of Director in place of Smt.Sunita Gupta {DIN: 06902258). who retires by rotation and being eligible,

offers herself for reappointment.
Resolution No.3

Resolution required: (Ordinary/Special) Ordinary Resolution

Whether promoter I promoter group are interested in the agenda/ resolution? No

Mode of Voting No, of snares held

Il)
No. of votes % of Votes Polled on No. of Votes ,- in No. of Votes - I % of Votes in favour % of Votes against on

polled outstanding shares favour against , on votes potted votes polled

(2) (3)=[(2)/(11]" 100 (4) (5) (6)~[(4)/(2Wl00 (7)=[{S)/(2)i" 100

133,333,333 100 133,333,333 0 100 0
0 0 0 0 0 0

Category

E-Voting
133333333

PollPromoter and
Promoter Group Postal Ballot {If ! Not Applicable

applicable)

_Tot~l 133.333,333 I 133,333,333 I 100.. I 133,333,333 I 0 --~~--l00---rr·· ....••••.... 0
EVoting 1427 715 . 0 . 0 ..... 0 _ 0 _ 0 ~, __ -..::O'-- 4

Poll ' , 0 0 0 0 0 0
Public Institutions Postal Ballot {if . b

I
' Not Apphca Ie

applicable}

Total . 1,427,71S I 0 I . 0 I _0 1. 0 _ 0 0
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E·Voting
45,249,086 I 65,224 I 0.1441 I 63,692 I 1,532 I 97.6512 I 2.3488

Public Non
Poll I 1,567 I 0.0035 I 1,567 I 0 I 100 I 0

Institutions
Postal Ballot (if

Not Applicable
applicable)

Total 45,249,086 I 66,791 I 0.1476 I 65,259 I 1,532 I 97.7063 I 2.2937

Total . '"

180,010,134 I 133,400,124 I 74.1070 I 133,398,592 I 1,532 I 99.9989_.L 0.0011 ..--.

Resolution No.4
Authonzauon to Board of Directors to fix the remuneration of the Statutory Auoitorts] of the Company as and when

aooointed bv the Comotroller and Auditor General of India for Financial Year 2018·19. _._--
Resolution required: (O~dj"ary/Spedall

Ordlna ry Resolution

..~---.-- -'-~-'- --_ ....._.,,-_ ...-..•....... _ •..•
Whether promoter/ promoter group are interested in the agenda! resolution? No

------~- --.~..-.-.-.--.-- ......- .....-
Category Mode of vcting No. of shares held No. of votes % of Votes Polled on No. of Votes - in No. of Votes- % of Votes in favour % of Votes against on

(1) polted outstanding shares favour against on votes polled votes polled

(2) (3)=l{2)/(lW 100 (4) (5) (6)={(4)/(2)1'1D0 (7)=(5)/(2)]" 100
•.- •• ~ •.•---. ..~ ••••• ~.~-~ ••• - •• -¥

(-Voting
133,333,333 133,333,333 100 133,333,333 0 100 0

Poll
_._ ..

Promoter and 0 0 0 0 0 0_ ........ -.-- ..--.~
Promoter Group

Postal Ballot (if
Not Applicable

applicable)

Total 133,313,333 133,333,333 100 133,333,333 0 100 a
E,Votmg

1,427,715 0 0 0 0 0 0
Poll 0 0 0 0 0 0

Public Institutions Postal Ballot (if

applicable)
Not Applicable

Total 1,4Z7,71S 0 0 a ° ° 0
[·Voting

45,249,086 65,224 0.1441 64,326 898 986232 1.3768
Poll

-----
Public Non

1,567 00035 ."..!:.?~?----- 0 100 0

Institutions
Postal Ballot (if

Not Applicable
applicable]

Total.
._.

45,249,086 66,791 0.1476 65,893 898 98.6S55 1.3445

Total 180,010,134 133,400,124 74.101.0 133,399,226 898 99.9993 0.0007-
Special Business

"-'-'--'
Resolution No.5

Appointment ofSh. Ashok Kumar Pradhan (DIN: 0671'1880) as Director of the Company, whose office shall be Iiable

to retire by rotation.

Resolution required: (Ordinary/Special) Ordinal"( ReSOlution

Whether promoterl promoter group are interested in the agenda! resolution? No

Category Mode of Voting No 01 shares held No. of votes % of Votes Polled on No. of Votes - in I No. of Votes - % of Votes In favour % of Votes against on
(1) polled outstanding shares favour ! against on votes polled votes polled ~

- ..--~.-....... -...... - (2) (3)=rml(lw 100 (4) ! (~l {6}:[(4)/(2WlOO (7)=!(~)/(2)J·l00 .; F:.• ...... _ .._ ..__ .__. .- ..-...._-----_._ .._ .._ .. o ---'-i~
[ Voting 133.333.333 I 133,333,333 L ....._ ... 100 133,333.333 I 0 100

~ ~- ~fI:!'
A~

~'.:'':''.'.:-
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Promoter and Poll 0 0 0 0 0 0

Promoter Group Pos tal Ballot (if
Not Applicable

applicable)
Total 13,,333,333 133,333,333 100 133,333,333 0 100 0

E-Voting 0 0 0 0 0 0
Poll

1,427,715
0 0 0 00 0

Public Institutions Postal Ballot (if Not Applicable
appllcable]

Total 1,421,715 0 0 0 0 0 0
E-Voting 65,206 0.1441 63,795 1,411 97.8361 2.1639

Poll
45,249 ..086

1,.567 0.00% 1.567 0 100 0Public Non
Institutions Postal Ballot (if

Not Applicable
applicable)

Total 45,249,086 66,773 0.1476 65,362 1,'111 97.8869 2.1131
Total 180,010,134 133,400,106 74.1070 133,398,695 1,411 99.9989 0.0011·___ hfih_.~_.__ fi •• ___ •• _

Resolution No.6 Appointment of SheSatish Kumar Kalra (DIN:01952165) as Independent Director for a tenure of 5 years
w.cJ.1S.09.20lB whose office shall not be liable to retire ~.!:Qlation

Re~olution required: (Ordinary/Special) Ordinary Resolution

Whether promoterl promoter group are interested in the agel'lda/ reso/utlol'l? No

.....-..-...._-_._- r--.....·..·----
Category Mode of Voting No. of shares held No. of votes % of votes Polled on No. or votes ...in No. of Votes- % of Votes on favour % of Votes against on

(1) polled outstanding shares favour against on votes polled votes polled
(2) (3)=[(2)/(1)]0 100 (41 (5) (6)=[(41/(lWIOO (7)=t(S)/{2)j*1oo

f-Voting 133.333,333 100 133,333,333 0 100 0
Poll

133.333,333
0 0 0 0 0 0Promoter and

Promoter Group
Postal Ballot (if

Not Applicable
applicable) ---.•.~.~-.-•..~.... .__ ....-.....-"'-"'''''' ..- -_ ........- ................-.-........-'-.-.........,--...,-.--.....-..-.....~.c-----...---------

I Total 133,333,333 133,333,333 100 133,333,333 0 100 0
E..Voting 0 0 0 0 0 0

Poll
1,427,715

0 0 0 0 0 0
Public Institutions Postal Ballot (If

Not Applicable
applicable)

Total ),427,715 0 0 0 0 0 0

! E-voting
45,249,086 65,224 01441 53,993 11,231 827809 17.2191 .--

Public l\Ion Poll 1,567 0.0035 1,567 0 100 0

Institutions Postal Ballot (.f
Not Applicable

apphcabte]

Total __~5,249,O86 66,791 0.1416 S5,)6O 11,231 83.1849 16.8151

-- Total 180,010,134 133,400,124 74.1070 133,388,893 11,231 99.9916 0.0084..~..--.- ...•.

// Note: All tbe aforesaid resolutions wer« passed with requisite majority



& Associates
Practising Gompany Secretaries

COMBINED SCRUTINIZER REPORT FOR E - VOTING AND POLL FOR PNB GILTS LIMITED

To,

The Chairman
PNB Gilts Limited
5, Sansad Marg.
New Delhi· 110001

Dear Sir,

At the outset. I would like to thank you for appointing me as a scrutinizer for the voting through remote
a-voting and ballot voting by your members, at the 22nd Annual General Meeting of your Company held
on Saturday, September 15, 2018 at 11 :00 A.M. at Punjab National Bank, Head Office, Plot No.4,
Sector 10, Dwarka, New Delhi - 110075.

I am pleased to submit my Scrutinizer's Report which is comprehensive and sell-explanatory in all
respect.

Thanking you
Yours faithfullyp s:::-~~oL-

For PNB GILTS LTD.

(Sunita Gupta)
Executive Director

Date: 15/09/2018
Place: New Delhi

CORPORATE OFfiCE

D-28 Scuth Extn Part-I. New Delhi - 110049 Indio IT. "91 1140622200 F .• 91 1< 40622201 ~ nfo@piassoclales co.:»

LOCATIONS

Hyderauad J Irrvandrurn I vadodara



SCRUTINIZER'S REPORT

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4) (xii) of the Companies
(Management and Administration) Rules, 2014 and Section 109 of the Companies Act. 2013 and Rule
21 of the Companies (Management and Administration) Rules, 2014]

To

The Chairman of the 22M Annual General Meeting (AGM) of the Equity Shareholders' of PNB Gilts Limited
held on Saturday, September 15,2018 at 11 :00 A.M. at Punjab National Bank. Head Office Plot No 4. Sector
10,Dwarka, New De!hi -110 075.

Dear Sir,

I, Nitesh Latwal, Practising Company Secretary (CP No. 16276), was appointed by the Board of Directors of
the Company to act as the Scrutinizer in terms of Section 108 and 109 of the Companies Act. 2013 read with
Rule 20 & 21 of the Companies (Management and Administration) Rules 2014 read with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for the purpose of scrutinizing the process of
remote e - voting and physical votes through ballot paper at the 220d Annual General Meeting (AGM) of the
Company in respect of the Resolutions for approval at the said AGM .

My responsibility as a scrutinizer is to ensure that for voting process of both through electronic means and
by ballot paper at the AGM are conducted in a fair and transparent manner and to give scrutinizer's report(s)
of the votes cast in "Favour" or "Against" on the resolutions, based on the reports generated from the e .
voting system provided by NSDL. the Agency authorized under the Rules and from the 8allot Papers received
at the venue of the AGM of the Company.

I submit my report as under:-

1. The Remote e . voting period was commenced from 9:00 a.rn. Tuesday, September 11, 2018 and
ended on 5:00 p.m. Friday, September 14, 2018.

2. The members of the Company as on the "cut off' date i.e. September 8, 2018, were enntled to vote
on the resolutions as set out in the notice of the 22nd AGM and Addendum thereto.

3. After the time fixed for closing of the poll at the 22no AGM by the Chairman, one ballot box kept for
poll was locked in my presence with due identification marks placed by me.

4. The locked ballot box was subsequently opened in my presence and two witnesses not in the
employment of the Company and the poll papers were diligently scrutinized. The poll papers were
reconciled with the records maintained by the Company/ Registrar and Transfer Agents of the
Company and the authorizations/proxies lodged with the Company.



5. The poll papers, which were incomplete and/or which were otherwise found defective have been
treated as invalid and kept separately.

6. After this, the voles cast on remote e - voting were unblocked in the presence of two witnesses who
were not in employment of the Company and e - voting result' list of equity shareholders who have
voted" FOR" and "AGAINST" were downloaded from the e-votinq website of National Securities
Depository Limited i.e.websitewww.evoting.nsdl.com.

7. The combined results of the voting i.e. remote e - voting through e - voting services by NSDL and
poll at the 22nd AGM is annexed herewith in Annexure I.

8. The poll papers and all other relevant records will be handed over to the Company SecrelarylDirector
in a sealed cover for safe keeping.

9. Based on the aforesaid results, I report that all the six (6) Resolutions as contained in the Item No.1
to 6 of Notice of 22nd AGM of the company and Addendum to the said Notice. have been passed with
requisite majority.

Thanking You,

(Sunita Gupta)
Executive Director

Date: 15/09/2018
Place: New Delhi

http://www.evoting.nsdl.com.


Combined Results of Remote E-Voting and PolI- 22nd Annual General Meeting of PNB Gilts limited

A. Ordinary Business

Item NO.1: Ordinary Resolution
Adoption of Audited Financial Statements of the Company for the veareoded March 31, 2018 and the Reports of the Board of Directors and Auditors thereon.

Remote I!- voti og Voting by Polf Consolidated valid voting results

Numberof Numberof
Percentageofvotes to

Numberof shares for memberswho voted Number of shares for Talai numberof 10taJ number of sharesmemberswho
whichvoles cast (in personor by which voles cast members'Ntio voted forwhich votes cast total numter of valid

voted
proxy)

votes cast

Voted in favor of the 75 133,398,545 40 1567 115 133,400,112 100,00resolution

Voted aqainst the
1 12 0 C 1 12 000resolution

Invalid Votes 0 0 4 133,333,501 0 0 0
Total 76 133,398,557 44 133,335,068 116 133,400,124 10()ro

Item No.2: Ordinary Resolution
Declaration of final dividend of Rs. J/. per Equity Share for the year ended March 31, 2018

Remotee - voting Voting by Poll Consolidated valid voting results

Numberof Numberof Percentage of votes to
Numberof shares for memberswho voted Numberof shares for TDial number01 Total numberof shares

memberswho
wtlldl votes cast (in personor by which votes cast memberswno voted forwhch votes cast

total numberot vasd
voted

prexy)
votescast

Voted In favor of the
75 133.398.545 40 1567 i 15 133,4,)0 112 100 OJ

resolution

Voted against the
1 12 0 0 12 OODresolution 1

IrlValfdVoles 0 0 4 133.333.501 0 0 0
Total 76 133,398,557 44 133,335,068 116 133,400,124 100.1)0

-,
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Item No . 3: Ordinary Resolution
Appointment of Director in place of Smt. Sunita Gupta (DIN: 06902258). who retires by rotation and being eligible, offers herself for reappointment

Remote e - voting Voting by Poll Consolidated valid votin9 results

Number 01
Number of

Percentage of votes to
Number of shares for members who voted Number of shares for Total number-of Total number at shares

members who
which votes cast (in person or by which votes cast members who voted for which votes cast

lotal nUrT'ber of vaijd
voted

proxy)
votes cast

Voted in favor of the
70 133.397,025 40 1567 110 133.398,592 99.9989resouson

Voted against the I) 1532 0 0 6 1532 i 0.Q011
Iresolution

;Invalid Votes 0 0 4 133.333,501 0 0 0 i
Total

~.-
131,398.557 44 133.335,068 116 ,.133,400, 124 ...... 101).00 ..J.. -- . - .- ....~~ .-.. -~- .

Item NO.4; Ordinary Resolution
Authorization to Board of Directors to fix the remuneration of the Statutory Audltorts) of the Company as and when appointed by the Comptroller and I\lJditorGeneral of
India for financial Year 2018-19.

Remote e - Yoting Voting by Poll Consolidated valid voting results

Number of
Number of

Percentage 01votes to
Number of shares lor members who voted Number of shares for Total number of Total number of shares

members who ....nich votes cast Qnperson or by members '""'.A voted for which votes cast
total number oj vald

voted
which votes cast

votes eels!
proxy)

Voted in favor of the
'12 133.397.659 999993resolution

40 1567 112 133.399.226

Voted against the
4 898 G 0 898 0.0007resolunon 4

invalid Votes 0 0 4 133.333.5Cl 0 0 () ,

______ Total. __ 76 133,398,557 44 133,335,068 116 133,400,124 100.00
.

, ...
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B. Special Business
Item No . 5: Ordinary Resolution
Appointment of Sh. Ashok Kumar Pradhan (DIN: 06777880) as Director of the Company, whose office shall be liable to retire by rotation.

Remote e - voting Voting by Poll Consolidated valid voting results

Numberot
Number of

Percentage of votes to
Number of wares for members who voted: Number of shares for Total number of Ictal number of shares

members who
which votes cas! (In person or by which votes cast members who voted for which votes cast

;totaJ number of valid
voted

proxy)
votes cast

Voted in favor of the
70 133,397,128 40 1507 110 133.398.695 99.9989

resolution

Voted against the 4 1411 0 0 4 1411 0.0011
resolution

Invalid Votes 0 0 4 133,333,501 0 0 0
Total 74 133,398,539 44 133,335,068 114 133,400,106 10().OO

Item No . 6: Ordinary Resolution
Appointment of Sh. Satish Kumar Kalra (DIN; 01952165) as Independent Director for a tenure of 5 years w.e.f. 15.09.2018, whose office shall not be liable to retire bv roration

Remote e - voting Voting by Poll Consolidated valid voting results

Number of
Number of

Percentage of voles to
Number of shares for members YAlO voted Number of shares for Total number of TDIal number of sh ares

members who
w'hich votes cast (in person or by which votes cast members who voted for which votes cast

total number of vand
voted

proxy)
votes cast

Voted in faver of the
68 133.387,326 40 1567 108 133,388,393 99.9915

resolution

Voted against the
8 11231 0 0 8 11231 0.0034

resolution

Invalid Votes 0 0 4 133.333,501 0 0 0
Total 76 133,398,557 44 133,335,068 116 133.,400,124 HO.O()
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