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Subject: MiDutes of 33n1 Annual General Keetinl:

Dear Sir! Madam,

We are pleased to enclose the Minutes of the proceedings of 33rd Annual General Meeting of the Company
held on Monday, August 13, 2018 at Kanji Khetsi Sabbagriha, Bhartiya Vidya Bhavan, K. M. Munshi Marg,
Mumbai - 4{)0007 at 11.00 a.m.

Kindly take the above document on your record.

Thanking you,

Yours Faithfully,



;\llNUTE BOO}\:

ONHHD AT TIME

GANDHI SPECIAL TUUtS LIMITED 33RO AGM HELD ON AUGUST 13, 2018

PIlF:SE~T

-Chairman & Managing Director (Member)
-Joint Malla!llO~ Director (Member)
-lndependcnt Director & Choilman of Audit and Stakeholder
Relationship Comrmuee (Member)
-Indepcndent Director (Member)
-Independent Director & Chairman of Nomination &
Remuneration Committee
-Direcroi (Member)
-Indcpcndent Diiecror

Shri M G Gandhi
Shn B G Gandhi
Shri 0 5 Shah

Shri K N Warden
Shn D B Shah

Shri Jaycsh M Gandhi I
Snu I3havi latin Koradia

There were 39 Membes present in person including 3 Autbouzed Representauves and I member by
Proxy as per the Aucndaecc Register and Proxy Slip»

1'1ATI'ENDANCE

Snit Shobhana Vanl'k
Ms Jeegeesha Shroff
Mr Nrupang Dholakia

Chief Financial Officer
Company Sccrerary
Secretarial Auditor

CHAIRMAN

Shri M G Gandhi presided over the meeting

OllOIWM

The required quorum belllg present, the Chairman declared the meeting open

~QTICE

Wilh the conseot of all the Members present the notice of the metring along with explanatory statement
....as taken as read

"IIF. REGISTF.R Of' l)mH'I()I~' \1'1£) )\.v" j\!",\(.t,RI,\1 rtKSO"",U \!\I) IlIflR
SIiAREIIOLDlNG ANI) THE BEGISn:R OF CONTJ~ACT,

Tho;!Chairman informed ~'he Members that pursuant to the provisions of Section 171 and Section 189(3) of
the Companies Act, 201 the Register of Directors and Key Manager ial Personnel and their shareholding
and the Register or COil ct has been kept open for inspection and is accessible (0 any person attending
the meeting

TIle Chairman also informed that the Auditor's Report and the Seereranal Audit Report IICh! also
available for inspection IIld eccessible to any person attending the meeting

PRt;SEl'IC[ OF M£M,n:fl" or CO\I~'ITfEE OF DI~tFC1 Olt~ \ "It \ tlntt ORS

The Chairman declared tt under that·

(i) Chairmen of Audir Committee, Stakeholder Relationship iUl~ N'llllination and Remuneration
Comnuuee are preSj'"

(ii) Auditors or their reptescntattve are not present.

(iii) Mr Nrupang Dholakra, Secreranal Auditor is presem

t:\,..... b-' ,----
CHAIRMAN'S INIT ALS
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GANDHI SPECIAL TUBes LIMITED JJRD AGM HELD ON AUGUST 13, 2018

READING OF AUDrIQRS REPORT

The Chairman informed J,e shareholders that since jthere is no qualification, observation or comment on
financial transactions or r.latters in the Statutory ~dilor's Report, there was no need to read the said
report in terms of Section 145 of the Companies Acti 2013.

The Chairman also inforTed the shareholders sincejthcre is no qualification, observation or comment in
the Secretarial Audit Rep,rt. there was no need to re,d the said report

CRAJRMAN'S ADDRFliS

The Chairman addresSedJhe Members present at th~ meeting and thereafter commenced the proceedings
of the Thirty Third Annu General Meeting

PROCEEDlNGS AND 1~ECISI0NS

The Chairman informed II members that followingibusiness were to be transacted>

ORDINARY BUSINESS

I. Approval and A ption of Audited Financi41 Statements fOf the Financial Year 2017-18
2. Declaration of di idend on Equity Shares fqT the Financial Year ended March 31,2018
3 To appoint Director in place of Shri Bhupl\trai Gandhi (DlN 00041273), who retires by rotation

and being eligibl~. ofTers himself for retirement.
4 To ratify the apwintment of Shashikant J. ~hah &: Co. as Statutory Auditors

SPECIAL BUSIlIIESS

s. Special ReSOlult~o for Re-appcintrnent of Shri Dhirajlal Shah as an Independent Director
6 Special Resoluti n for Re-appointment ofS1u-i Kavas Warden as an Independent Director.
7. Special Resoluti n for Re-appointment of Shri Dharmen Shah as an Independent Director
8. Ordinary Resol I ion for Ratification of remuneration payable 10 Shri Dakshesh Zaveri, Cost

Accountant, app~inled 8S Cost Auditors of (he Company for FY 2018-19

He staled that the Company had provided electronic voting facility to its Members to exercise their right
to vole in respect of items proposed to be transacted at the Annual General Meeting from Thursday,
Augus1 9,2018 (9.00 a m.) to Sunday, August 14. 2018 (S.OO p.m.) in pursuance to the provisions of
section lOB &: 109 of the ~ompanies Act, 2013 readlwith, Rule 20 &: 21 of Companies (Management and
Administration) Rules, 2014 (amended from time tq lime) and sub-regulation (1) &: (2) of Regulation 44
of SED I (Listing Obligali+ns and Disclosure Requirements) Regulations, 2015
The voting rights of the s,areholders were in proportion to the paid-up share capital of the Company as on
the cut ofTdate which ~ August 6, 2018

He further Slated that Me~lbers wbo could not exercise their votes through e-voting process were provided
facility to vote by Poll at (he Annual General Meetin~ instead of voting by show of hands. The Poll papers
were then available at Ihwuntcr

He also stated that as per tule 20 &: 21 of the Companies (Management and Administration) Rules, 2014,
those Shareholders who d cast their votes through electronic mechanism could take part in the Annual
General Meeting but w not allowed to vote again at the Annual General Meeting and if vote cast it
would be treated as null a d void.

POLL PROCEDURE

The Chairman requested he Company Sccn.1.11)'10 ~~p!aJn !he: pon pr~e lUId thcmfter CS Nrupans
Dholakia, scrutinizer to onduct the Pull p~.$$ Th03Contp:ln~ Secretary requested the ASsistant or the
Scrutinizer to open the P lling Box in frOll! or shar~hollkf5 to enwrc thaI II was empty 1111" \Io'IIS done
and thereafter the Polling Box was locked The Co,:"pan) SectttAl) then end all the IOJlnlcl!oli), whleh
were printed on the back r Polling Papers.

f
"

CHAIRMAN'S INITIALS
..~

I
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CANDHI SPECIAL TU8fS LIMITED 33RD AGM HELD ON AUGUST 13. 2018

MEMBERS' VIEWSAi CLARIFICATION

The Chairman asked the hareholders to express thoir view or seck any information and informed that he
would reply to the queri Few shareholders soug4t clarifications with regard to factory visit, expansion
plans, the as rv norrru'lc and those were replied by the Chairman

COM1'LETIO~ OF PO (NO

The Company Secretary equested the members to cast a vote through ballot papers if not yet cast by the
members present She.r.Cf having ascertained ~t all the members have cast their votes she declared
that Polling had been cI sed and requested the Scrutinizer to conduct the rest of tbe procedure in this
regard

After the Poll was over, c Ballot Box was sealed by the Scrutinizer CS Nrupang Dholakia.

Considering the manner ~ which both the results (remote e-voring and ballot papers) would be compiled
the Chairman stated that esults of voting on each ~$olution shall be combined in the Scrutinizer's Report
and will be announced to he Stock Exchange(s) Within 4& hours of the conclusion of the meeting and will
also be hosted on the weblslle of the Company and Karvy Computershare Private Limited.

VOTEOFTHAjIlKS

Company's Shareholder tlr. Previn Vakil proposed the vole of thanks to the Chairman who thereafter
declared the proceedings j)fthc meeting closed.

CHAIRMAN S 1~ITIAlS

The meeting cemmence at 1J.OOa.m. and concluded at 11.45 a.rn.

i
i
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The Company received I e Combined Scrutinizer's Report regarding e-voting and poll of the 33rdAnnuai
General Meeting on Au~ &t 14.2018.

Presented herein below e tile item wise combined results of the e-voting aod the Poll at the AGM

UH.ln.''''''U - To receive. consider and adopt the Audited FinMcial Stalt,nenu and
Board or Directors and Auditors thereon ror the fin.ndal Year ended

Total Votes casted in r. our (Through E - Voting and Poll): 10338109

; Totat Voles casted .,Ii I (Through E - Voting and Poll): 0

;; The votes were cast in is our of the resolution on pol! and e-voting by the Members and valid proxy

i The Chairman thereafter ccl.tcd the resolution passed unanimously
~



MINUTE BOOK PAGE NO.

HELD AT r- ON - - TIME ------
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RESOLUTION NO.2 OIWINARY RESOLTUION:

TO DECl.ARE It. PJvroE~P ON E.QUITY SII 'RES FOR TITF FINA'VClAI nAR ~rn
MARCR 31.1018

"RESOLVED THAT p..rcm ofa Dividend or~. 9.00 per Equity Share (180% of Face value ofRs 51-
) on 1,38,18,616 Equity l~~ of the Company, tOr the year ended on 318 March, 2018 aggregating to
Rs 1243.67 lakh=ed by the Board of'Direetors at its meeting held on May 28, 2018, be and is
hereby approved by the bers u tbe Final Dividend ..

~IUllon
Rquircd;
(Onfitu.r)/
S 1111

1. OIlDll'iARV - To defAI"C a Dh-idend on Eq"ily Share. {or Ib~ flll*n~HI \"~n'nlkd
Mardllt,1018

Whether
promoterl
promoter i:roup
are interuted in
the.geud.
Iresolution?

"00

0.00

Total VOlescasted in fA our (Through E - Voting and PoJl): 10338109

Total VOles casted Ilpl n (Through E- Voting lind Poll): 0

The votes were cut in fa our of the resolution on poll and e-voting by the Members and valid proxy.

The Chairman thereafter eclared the resolution pt$ted unanimously

l.:.
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EANDHI SPECJA!.TUBfs LlMI1'ED 33RJ) Ar.M tlELD ONAUCUST13, 2018

RESOLUTION NO.1 A.~AlV ORDINARY RESOLTUIO. :

TO APPOI'll1 A DfRtCTOR IN l>LACf. OF S.!IBI llIDrp~TRAI G6 snm rol~ OOO-'P73U.
wuo nl lifers nr BQn]Jo~ flNO B):;;lliC F_LlcmLF, OfITBS rHMSELP EQn RE-
APfQ[NIMENI

MR.ESOLV£D THAT inn Bhuplltr&l Gandlu (Dr.-! 000412711 It DuCClO! rennng by rotatIOn al this
mceung lind being Chglb (or re-appemunent be: arull~ ht:teby re-appointed Q!l. DireCtor o(lhc Comptllly
\\hosc term uf olliee shill be ltAble 10determine by reuremem b) reuuon ..

Rfiolution
rcqulred:

WINAR\ - 'l'o _Ilptlutla Direetor' in pint: I)rSbri Bh~lldlr.1 CRudhlll)ll\lOrdlnDryf a o
Snrchl) 0004 I27JI, who ri·tin:. by rOlntlqn and b~inJt~l1glhlt' (lrr~~lljln~dr fur rC'-IIIHIOintmtlll
wb~lh~, I
prulIIoteN
p' (lmOler ~,.oup
are lm~rdltaJ In
Ih~
• !lrnd -',('Solu liDn'r No

: L:-r "', '( .
I,

I' I I~orv(jt" 'Y.OrVOlei

P<tlkd o.ll -" l\v.llr In rjj~IIUI .;• .,rVClto

~ I OlltnllU.:finll NII.llr VolUl un .oiel .,aluu Oll

No·t :ig. of share. .f.~ VIII~- - polled I ~OIt.S poUcd
,hu '~IJ:S J (3H(l;t{I)J- ia £AYOUr 1I,llio. ~6rolr4Hll (1rll5)/{1)1

C'ah:1"JrY bdd'm uollt'd In • ioe ~ (4' 1(5\ '1 '1011

PronKIIO' QIIlI 1 110()00! tOllJ631 l'lOllI' IProLOOW OtOU1l 10 1!)(,)2 10123632 (I 000

Pu~hc· InJlllllflOllf ZJ,'54 171192 66359RJ J15192 0 100(,., 000

Pubhc· jI(oa
1!I0,~1I'n'l'lIlUlIOCl' ~~01130 3918$ I IIJ!2 3111115 (j 000

~ ~.·:tif~·6: t·.\':1~.~:::IT:~Sgl:.;m:: - .Rp~"._ 'tf;:"R. ~~;l.~il,ful!J~'t~l~':','l,,~

TOI~I VOI';I e,uted II. fu our ITbr~lUgh £- Voting bud 1'f,111):103J8109

Tutal VOl6 tA,ttd IIgllir sl rn.roll&h E - Voling .-ml P\lllh 0

The vot ~S were ellSl III fa our of the resotuuon OIlpoll uad e,Yoliog t-v ihe Members and valid proxy

rhll Cblllrmun IhcrcBIl~r ~'(;lartdIhe resolution I'Il~kd 1JIllUIIIllOll!lly

!
f
~-
~
i

I n 2~ CHA'RMAN'91INITtALS
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RESOLUTION NO.~ AN ORDINARY RESOLTUION:

!O 13.\[11" 'VIr. " COIWIf.NT OF SHJ\SHlk:;,"; I J. SIIA" & CO. A .lADrroR'
AUDITORS.

"RESOLVED In paniall modification of the resolution passed at the Thirty Second Annual General
Meeting of the compant held on July 12, 2017 and pursuant to the enforcement of Ii,.,t proviso and
explanation to Section J 19 of the Companies Ac-t,2013 read with Rule 3(7) of the Companies (Audit and
Auditors) Rules, 2014 ~ all other applicable sections read with relevant rules under Ihe Companies Act,
2013 (including any stal~ory modifications or re-enactment therecf'for the lime being to force) chal MIs
Shashikant 1. Shah & 0,; Chartered Accountants (Firm Registration No l09996W), who were
appointed as the Statuto . Auditors of the Company, to hold office from the conclusion of the Thirty-
Second Annual General \..toetlng shall continue to hold such office till the conclusion of the Thirty.
Severuh Annual Genera~IMccting without any ratification from the members at a remuneration inclusive
of Goods and Service uc and such other tax(es) (as may be applicable) and reimbursement of all out-of-
pocket expenses (!nclll g terms of payment) to be fixed by the Board of Directors of the Company,
based on Iho recommend uon of the Audit Committee

1
4. q~DlNARY • To ratiry the appointment of Shashikant J_ Shah & Co. as Statutory
AU~llon

promolal
promo",. ,roup
art! tntutS1td In
tht Itendal
~.olulion'

"I.or\ (lIeS
.,.i~t uo
~otto pulk-d
fJ}'oE(5)I(l)1
°100

loo_oo 000
10000 0.00

Tota! Votes casted in fa OlD' (Through E - Voting and Poll): 103J8109

Total Votes casted Ipi 51 (Through E - Voting and Poll): 0

Tbe votes were cast in fa our of the resolution 00 poll and e-voting by the Members and valid proxy

The Chairman lherea!\er Hccbred the resolution passed unanimously
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GANDHI SPECIAL TUB~S LIMITED 33RD ACM HELD ON AUGUST 13, 2018

SPECIAL BUSOOSS

RLG \RD. PASS DIE ~OL!.O" I~G RESOLUIlON AS" SPt:CIAL RESOLlIDQ,

RESOL YED THAT put'"1 to the provisions of Sections 149 and 152 read with Schedule IV and other
applicable provisions, if'L)~' of the Companies Act, 201 J ("the Act") and the Companies (Appointment
and Qualification ofDITct=lors) Rules, 20)4 and the applicable provisions of the Securities and Exchange
Board of India (Ustm~ Obligations and Disclosure Requirements) Regulations, 201 S ("Listing
Regulations") (inciuding'illY staunory modification(s) or re-enacrmenus) thereof, for the time being in
force), Shri DhirajlaJ Shah (DIN: 000(4163), who was appointed as an Independent Director and who
holds office up to MIK~ 31,2019 and who meets the criteria for independence as provided in Section
149(6) of the Act and R~latlon 16(1)(b) of Listing Regulations and who has submitted a declaration to
that effect, and who is eligible for appointment as an Independent Director of the Company, be and is
hereby re-appointed as of Independent Director of the Company, not liable to retire by rotation and to
hold office for a second teim of 5 (five) consecutive years on the Board of the Company with effect from
April I, 2019."

000

0.00

Total Votes tllsled in fA OOT (Through E - Voting and Poll): 10338109

Total Votes tasted agaj 51 (ThrougJl E- Voting and Poll): 0

The votes were cast in fa our of the resolution on poll and e-voting by the Members and valid proxy

The Chairman thereafter eclared the resolution passed unanimously

.r.
!
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RESOLUTION NO.64SPECIAL RESOLUTION:

TO Rr.·"PPOI~ r <;UJI KA""S \"ARDEN AS A..~ NDEPElIiOf"T DIRECTOR A~O IN nn
Rr.CI\RO. p \~S TIll' EOLLo" r~G RESOLl-"TION A A SPEflAL RESOLUTIO'l

"RESOLVED TIlAT ",L..1"1 to the provisions of Sections 149 and 152read with Schedule IV and
other applicable pro"~ll~~ any, of the Companies Act, 2013 (",he Act") and the Companies
(Appointment and Qwlificatioa of Directors) Rules, 2014 and the applicable provisions of rbe
Securities and Exc:b:uI e Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 201 S rLisyns Regulations")(including any statutory modification(s) or re-enactmerufs)
thereof, for the lime bends in force), Shri Kavas Warden (DIN: 00045840), who was appointed as an
Independent Director ~ who holds office upto March 31, 2019 and who meets the criteria for
independence as prO\1d in Section 149(6) of the Act and Regulation 16(1)(b) of Listing Regulations
and who bu submme a declaration to that effect, and who is eligible for appointment as an
Independent Director of he Company, , be and is hereby re-appointed as an Independent Director of
the Company, nor liable retire by rotation and to hold office for a second tenn of S (five) consecutive
years on the Board of the Companywith effect from April l, 2019,"

~esuIU"OIl

• 6 slt:L1A1.. To re-appoinl Shri KIVU Warden as an Independent Director and in this
tqulrtc!
QrcllJlar;r'
>Jl"C'lhl) - M'I!' rd. fUlU 1M rolloWUlI resolution III • Sper •• 1 Rr.olul ion

\\-hecher I
l)lomot",1

Ipromoter ~roop
arc iDtt~ttd In
Ihe .~nd"
l"Uolution? '0

1"

NJ
t "I.or \'(I(6'~' "" .. of \'91.:1

I;: PoI!cd-.n Nil. or 10 (.~lIur ,~ 11("0 ....
WblAlld'u111 Nu,or \'~to on V<j(ct IIIl_labt OIl

NIL or "'.," Voi~- - . '_'
P!,lkd ~ CltC'l ""DCt!

i"".tl"ltOrY 'l~t "I>t('l IJ)o;lct(IJ1 InflHh.r 'PI'" (O)&IWIIJ) (')00((5]1(1)1
kllm "'llbJdl • 100 ;' I") t(!l1 '.J()ll °HX)

Promoccr ar4 I I
Proll144.,. Cifoull 1012)612 10123(,32 IWoo IOIZJ(,32 0 100110 01)0

Pllbhc· InslllUOORS 6.11.54 175292 6t,~l~98 175292 Il 10000 0(10
Publlc- Non

tl"21mlllS11l1htlitiOOS ~, 'lO!!30 1918S 0 101111() OlIO
1~1t. - .::!~~~'n: ;,;.<" t.....5..~:~':Il-ffi~;l(I~~"..:::~~

Total Votes casted in r. our (Through E - Voting and Poll): 10338109

Total VOles casted IgJli I (Through E - Voting lind Poll): 0

The votes were cast in rg ow- of the resolution on poll and e-voting by the Members and valid proxy,

The Chairman thereafter dedared the resolution passed unanimously

J.

OHAIRMAN'S IN TIALS
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to the provisions of Sections 149 and 152 read with Schedule IV and
if any, of the Companies Act, 2013 (Uthe Act") and the Companies

of Directors) Rules, 20]4 and the applicable provisions of the
Board of India (Listing Obligations and Disclosure Requirements)
Regulations'Xincluding any statutory modificarion(s) or re-enacunenr(s)

in force), Shri Dharmen Shah (DIN: 01834884). who was appointed as an
who holds otlice upto March 31. 2019 and who meets the criteria for

in Section 149(6) of the Act and Regulation 16(1)(b) of Listing Regulations
suormuee, a declaration to that effect, and who is eligible for appomrment as an

Company, • be and is hereby re-appointed as an Independent Director of
retire by rotation and to hold office for a second term of 5 (five) consecutive

effect from April I, 2019."

ur (Through E- Voting and roil): 103J8109

(Thrcugh E - Voting and Poll): 0

The votes were cast in of the resolution on poll and e-voting by the Members and valid proxy

the resolution passed unanimously.

LS
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GANOHI SPECIAL TUQES LIMITED 3JRD AGM HELD ON AUGUST 13, 2018

RESOLUTION NO.BA1'I' ORDINARY RESOLUTION:

TO O[\.ID A'" I
OROINARY n..;s T, ' ON

I
"RESOL YEO THAT p'f8U~nl to the provisions of Section 148 and 1111other applicable provisions of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules. 2014 (including any statutory
modification(s) or r':--l!I1IlclmGntthereof, for the time being in force),the remuneration of Rs 50,000/-
(RuPCe5 fifty r~nd( for the Financial Year ending Jist March, 2019 as approved by the Board of
Directors of the Company payable to Shri Dakshesh Zaveri, the Cost Accountant. having ICW AI
Registration No 8971 (jconducting the Cost Audit of the Company be and is hereby ratified."

VKJJL.'<A.!<[ r - Ratilication or remuneration payable 10 Shri Dakshesh Zaveri. Cost
8S Cost the 2018-19

Total Votes casted in (II 'our (Through E - Voting and Poll): 10338109

Total Votes tasted .tlll sr (Throu&h E- Voting anti Poll): 0

The votes were cast in f4\ 'our of the resolution on poll and e-vonng by the Members and valid proxy

The Chairman thereafter eclered the resolution passed unanimously

With the declaration of Quits. the 33rdAnDual General Meeting is concluded.

DATE: IllOa IWI
PLACE: MUMBAI 1\41' rz; " "1iY'\ IArVj C11Lll~,\lAN

Or) II JOE r: t'B;

1~,.
I

CHAIRMAN'S INITIALS


