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HUNDRED AND EIGHTH ANNUAL GENERAL MEETING

Proceedings of the Hundred and Eighth Annual General Meeting of the
members of the Company held on Thursday, the z0th September 2078 at
4.3O p,m at Nani Palkhivala Auditorium, Mani Higher Secondary School,

ayam, Coimbatore - 647 O37.

Meeting Commenced at:4.3O P.M

DIRECTORS PRESENT

Meeting concluded at: 5.45 P.M

Sl. No. Name Desiqnation
1. Sri S. Pathy Chairman and Manaqinq Director

2. Sri R. Santharam Vice Chairman

3. Sri Satish Aimera Director

4. Sri Saniay Javavarthanavelu Director

5. Sri Aditya Krishna Pathy Deputy Manaqinq Director

6. Sri Viiav Venkatasamv Director

7. Smt Suquna Ravichandran Director

IN ATTENDANCE

1. I Sri N. Sinqaravel Companv Secreta

IN PRESENCE

162 Members were present in person
through proxies accounting for 8.39olo

and L7 Members holding 58,385 shares
of the paid up capital of the Company

the Audit Committee of the Board and
Stakeholders Relationship Committee were

were also present.

Sri Satish Ajmera, Chairman of
Sri R. Santharam, Chairman of the
also present at the meeting.

Sri S. Pathy, chairman and Managing Director presided over the meeting.

The requisite quorum being present, the Chairman declared the meeting as
properly constituted and called the meeting to order.

The Chairman extended the warm welcome to the members for the 108th Annual
General Meeting of the Company.

1. Sri V. Kannappan Chief Financial Officer

2. Sri M.V. Jeqan0athan Statutory Auditor
3. Sri B. Krishnamoorthi Scrutiniser

4. Sri M. D. Selvarai Secretarial Auditor

and



The Chairman introduced the Directors on the dais and informed that the
Director - Sri D. Rajendran had requested for leave of absence as he was unable
to be present due to prior commitments.

The Chairman delivered his speech as summarized herein.

The Chairman informed that the Notice of the Annual General Meeting, Annual
Financial Statements, Auditors' Report, Directors' Report and annexures thereto
were in the hands ofrthe members for the statutory period, with the permission
of the members present, they were taken as read.

The Chairman informed that the Statutory Auditors' Report and the Secretarial
Auditors' Report were clean reports and there were no reservation, qualification
or adverse remarks.

The Chairman requested the Deputy Managing Director to brief about the
economic overview and industry review, power, operations, personnel and
outlook for the current year.

The Deputy Managing Director briefed the members about the economic
overview and industry review, power, operations, personnel and outlook for the
current year, the current performance of Turnover and profitability and future
prospects of the Company.

The Chairman stated that in Note No. 17 appended to the Notice of the Annual
General Meeting, it was informed that a member requiring any clarification on
accounts or operatiops of the Company shall write to the Company atleast 7
days before the meeting and no query was received.

The Chairman informed that for the shareholders attending the AGM but had not
cast their votes, ballot form for voting at the AGM was provided to cast their
votes at the end of the proceedings, and after the voting at the AGM was over,
the Scrutiniser Sri B. Krishnamoorthi, Practising Chartered Accountant, would
scrutinize the votes cast by e - voting and by ballot and would submit his
consolidated report on the result of e - voting and ballot, after the conclusion of
the Meeting.

The Chairman then, invited questions, if any, from the members relating to the
performance of the Company. After answering the questions, Chairman briefed
the items of business as proposed in the Notice of AGM and requested the
members and proxies present, to cast their vote by ballot paper circulated to
them and deposit the completed ballot papers in the ballot boxes.

After completion of the voting by ballot, the Chairman informed that the results
of the voting on recgipt of the Scrutiniser's Report would be announced ,by the
Chairman or Deputy Managing Director or Company Secretary at the Registered
Office of the Company and posted on the website of the Company and website of
the National Securities Depository Limited and a copy of the same would be
forwarded to the Stock Exchange on or before 5.00 PM on 22nd September
2018.

The Chairman thanked our valued customers, shareholders, bankers and
colleagues on the Board for their valuable guidance.

The members and proxies present exercised their voting by ballot. On
completion of voting, the meeting concluded with vote of thanks to the Chair.



ouTcoME OF rHE 4GM
Sri B. Krishnamoorthi, Scrutiniser has submitted his report on the results of
remote e voting and voting through ballot paper held at the AGM. The
Chairman has declared, at 4.00 P.M on 2L 09.2018 at the Registered Office of
the Company at 686, Avanashi Road, Coimbatore 641 037, that the following
resolutions were duly passed with requisite majority at the Annual Genera-l
Meeting held on 20.09.2018 and authorised the Company Secretary to
communicate to the Stock Exchange and to post in the Company,s Website.
BUSINESS TRANSACTED AT THE AGM

ORDINARY BUSINESS

1. Adoption of Annual Financial Statements (Ordinary Resolution).
Resolution
"Resolved that the Annual Financial Statements including Statement of
Profit and Loss for the year ended 31't March 2018 and the Balance Sheet
as on that date,i Directors' Report and Auditors' Report, be and are hereby
approved and adopted".

Number of shares voted for - 4,46,886
Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.
2. Declaration of Dividend (Ordinary Resolution).

Resolution
"Resolved that a dividend of Rs.9/- per equity share of Rs. LOO/- each fully
paid up, be declared and paid out of the profits of Company for the financial
year ended 31't March, 2018 to the shareholders whose names stand on
the Register of Members of the Company as on 13th September 2018 and
in respect of shares held in electronic form the dividend will be payable as
per details furnished by depositories for this purpose as at the end of
business hours o,n 13th September 2018 without deduction of tax.,,
Number of shares voted for - 4,46,886
Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.
3. Re-appointment of retiring Director - Sri Sanjay Jayavarthanavetu,

Resolution
"Resolved that the retiring Director Sri Sanjay Jayavarthanavelu (DIN
00004505) be and he is hereby re-appointed as a Director liable to
retirement by rotation."

Number of shares voted for - 4,46,886
Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.
I



5.

Appointment of Auditors and to fix their remuneration.

Resolution
"Resolved that pursuant to the provisions of Sections 139 and L42 and
other applicable provisions, of the Companies Act, 20L3, if any, read with
Companies (Audit and Auditors) Rules, 20L4 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force),
M/s. M.S. Jagannathan & Visvanathan (Firm Regn No. 0012095), Chartered
Accountants, Coimbatore, be and are hereby appointed as Statutory
Auditors of the Company and to hold office for a period of 5 years from the
conclusion of this 107th Annual General Meeting till the conclusion of the
112th Annual General Meeting to be held during the year 2022' on a

remuneration to be decided by the Board of Directors in consultation with
the Auditors.

Further Resolved that the Board of Directors of the Company be and are
hereby authorized for and on behalf of the Company to take all necessary
steps and to do all such acts, deeds, matters and things which it may deem
necessary in this behalf."

Number of shares voted for - 4,46,886

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

Appointment of Independent Director of the Company.

Resolution

"RESOLVED THA\T pursuant to the provisions of Section 149, LSO, L52, t6L
and other applicable provisions of the Companies Act, 20L3 and the rules
made thereunder (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies
Act, 2013, Sri Vijay Venkatasamy (DIN 00002906) who was appointed by
the Board of Directors as an Additional Director of the Company at the
Board Meeting held on 14th February 2018 and who holds office up to the
date of this Annual General Meeting and in respect of whom the Company
has received a notice in writing under Section 160 of the Companies Act,
ZOl3 from a member proposing his candidature for the office of Director be

and is hereby appointed as an Independent Director of the Company till the
conclusion of the 109th Annual General Meeting, not liable to retire by
rotation".

Number of shares voted for - 4,46,886

Number of shares voted against - 0

Based on Scrutinizers Report, the Ordinary resolution was passed

unanimously.

Ratification of remuneration payable to Cost Auditor.

Resolution
*RESOLVED THAT pursuant to the provisions of Section 148 and other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 14

of Companies (Audit and Auditors) Rules, 20L4 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), the

6.



remuneration payable to M/s. A.R.Ramasubramania Raja & Co, Cost
Accountants (Firm Regn. No.000514) appointed by the Board of Directors
of the Company to conduct the audit of cost records of the Company for the
financial year 2018 - L9, at a remuneration of Rs. 75,0001- (Rupees
Seventy Five Thbusand Only) plus applicable taxes and reimbursement of
conveyance on actual basis as incurred by them in connection with the
aforesaid audit, fixed by the Board of Directors be and is hereby ratified
and confirmed".

Number of shares voted for - 4,46,886

Number of shares voted against - 0

Based on' Scrutinizers Report, the Ordinary resolution was passed
unanimously.

Recorded on 21.O9.2018

S. PATHY
CHAIRMAN
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NOTICE OF THE ANNUAL GENERAL i'IEETING AND
REMOTE E:VOTING INFORMATION

Notce is hereby giyen fiatthe 1 08th Annuai General Meeting of tlre Company will be
held on Thursday, 20fi September201 8 at430 PM at rNani frlkhivala Auditorium',
Mdnl Higher Socondary School, Pappanaickenpalayam, Colmbahre 6,11037 to
transact mB buslnesses as indbated in.tho noticb of the AGM which has been

despatched h all fie members olthe Company.
II€ Notice convenipg.the meeting'along with the Annual Rep0rt for the year

2017- 1,8 has been sentthrough electronic mode hthe members whoso s-maillD's
are registered wifittre Company/Depository Participants and physical copies oftlre
same to'all otlrer memberq by r€gisterod parcel at fieir reglstered addrpss on
28.08.201 8.
The member's are hereby inlormtid that under section 91 and other applicable
provlslons of fie CompanievA4 pl S tne Register of Merqbers and Share iransfer
Books ol tg Company will,remail closed'lrom 14.09.20,18 to 20.09.2018 (both
days inclusive) lorfie purpose otAGM. Dividond of Rs.glr (9%) lor fieyear ehded
31.m.2018 if approvedattre AGM, shall be paid to those rhemblrs registered in fie
Registerof Members as on 13.09.201 8
ln compliance wih fie provisions or gectlon 108 of fte Companies Act, 2013 read
wi8r Rule 20 of tre Compq4ies (lvlAnagement and Administration) Rutes, 2014 ds,
amended and Regulation 44 .d SEBI (Listing obligations and Disclosure'
RequirBmerb) Begulations; 20J5i the Company is pleased to provide Ele6t0nic
Voling (rombte rvoting) facility\o ils momb0rs for fansacting all ths business as
montioned in fie notice, through eiioting services provided by the NSDL and has
apporffid Sri B.Krishnamoorthl, icharhred Accounhn[ Kanapat]iy Towers,
3rd Hoor; 1391/A.1, Satry RoadjiGanapathy, Coimbatore : 641 006 as the
scrutinherb scrutinizethe voting and remote e-voting process. '

AllMembersaninformedfiat i ': I
a. Tho buqinesq as sffid in tre noice of 108th AGM may be fansacted through

voting by electronic m6ans.

b. the remok e-voilng sl6ll commence on 17.09.2018 (Mondail at 9.00 A.M and
ends on 19.09,2018 (Wednesday)9t5.00 PM 

.

c. Th6 cut ofi date for odtrmining tii irtgbitity to iote by etecronic means ;r at fie
AGM ls 13.09.2018

d. Any persol who acquires shares 0f the Company and becomes member ot he
rcomparry afterdespatch offie nolice and holds shares as on tte cut off date i.0.,
13.09.2018, may obtaln the logh lD and password by sending a request at
evoting@nsdl.co.iin or to fie RIA Ws S.K.o.C Consultantb Ltd at email id:

' info@skdc-consultants.com or dontact them at fie address as mentioned
hereunder.

e. Members may note trat -
'1. The remote e-votng module will be disabled on Wednesday, 19.09.2018 at

05.00 PM andwili notbo allowed beyondthe said dab andtime.
2. Once fie e-voE on a rosolutim is cast by the members,.they shall not be

allow€d to change itsubseqqenty.

3. the facility for voting hrough balot paper shall be made available at the AGM for
fio memberc who havo notcastlheirvotes byremotee-voting:

4. The members who have cast thek votes bi remote e-vofin! prior to the AGM
' may attend he AGM but shall not be allowed to cast their vote again in fte

meeting.

5. Ihe person whose nams is reconled in the Register of Members or in me

-. Reglster of Bonoflclal owneB maintained by the depositories as on $e cut ofi
dab shall b€ ontitled b avail $e facilry 0f remote 6-voting or voling at $e AGM
firough ballotpaper.

f., The notice ol tre AGM along wih ilre Annual Report is available on he Company's
webslte .-' r,{ww.lakshmlmills.dom and also available 0n th6 wobslte
www.enoting.nsdl.com. Ite member, who wishes to recelve physical copies ol
the. Annual Beport, may e-mail thef requeit to the loompany al
secr0tarial@lakshmimills.com orto RTA - grEen@skdc-consultants,com.

Any query/grievances relatingto o-votino/ballot"fom shall be addressedhthe RTA

-m/s S.K.O.C Consutbnts Ltd, KanapathyTowers, 3rd Floor 1391/A-1; SatryRoad,
Ganapa$y, Colmbaiore - 641r.006, Phon.e No. 91-422:6549995, 2539S35,

Any query relating to tre rcsolutions and Annual Accounts, il any, shall be addressed
to the Company SecmbrJ ol he Company at fi€ address given abovo at loast 7 days
in advange oi tre meeting so that fie inlomation can be mhde avallable at the
meoting.
Ihe result of votng on fie rdsolutions shall be announced afierthe conclusion of tlre
Annual General M'eeting. The results declared along with the Scrutinlzer's Beport
shall b0 placed 0n the Company's Weisite wwwlakshmimills.com and on fie
Wobslb of NSDLi.e, http://wwunsdl.co.in an[communicatedto StockExchanges.

2539836 andemail id: info@skdc-consultants,com.

Coimbatorc

29.08,2018

(sd) N.srr{GABAVET
CompanySecrstary
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