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Date: 05" October, 2024

To, To,

The Manager The Manger

Listing Department Listing Department

BSE Limited (“BSE”) National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, (“NSE”)

Dalal Street, “Exchange Plaza”, C-1, Block G,

Mumbai — 400 001 Bandra Kurla Complex, Bandra (E),

Mumbai — 400 051
Scrip Code: 544144
ISIN: INE772T01024 NSE Code: PVSL
ISIN: INE772T01024

Dear Sir/Madam,

Sub: Intimation of revision in credit ratings of the subsidiary, Popular Auto Dealers Private Limited
under Requlation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please note that India Ratings and Research Private Limited, has upgraded the ratings of wholly owned
subsidiary Popular Auto Dealers Private Limited as given below:

Instrument Description Existing Rating along with Revised Rating Assigned along with Rating Action
Outlook/Watch Outlook/Watch
Non-fund-based working IND A3+ IND Al Upgraded
capital limit
Term loan IND BBB/Stable IND A-/Stable Upgraded
Fund-based working IND BBB/Stable / IND A3+ IND A-/Stable/IND Al Upgraded
capital limit

The same can be accessed from the below link:

https://www.indiaratings.co.in/pressrelease/72806
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We request you to kindly take the above information on record.
Thanking you,
Yours faithfully,

For Popular Vehicles and Services Limited
Digitally signed by VARUN T

VA R U N T V \[/)ate: 2024.10.05 17:23:01

+05'30'
Varun T.V.
Company Secretary & Compliance Officer
Membership No: A22044
Place: Kochi
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