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  20th September, 2024 
 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400051.                    
NSE Symbol: SBFC                                                             

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
21st Floor, Dalal Street,   
Mumbai – 400001. 
BSE Equity Scrip Code: 543959 

 
Dear Sir/Madam,  
 
Sub: Disclosure of Credit Rating under Regulations 30 and 55 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21st May, 2024 

 
In reference to the aforesaid regulations and circular(s), please find below the details of credit 
ratings issued by ICRA Limited on 20th September, 2024:  
 
A. Upgradation and withdrawal of the credit rating of Company’s bank facilities, the details of 

the same is mentioned below: 
(Rs. in crore) 

Credit 
Rating 
Agency 

Instrument Rated Amount 
 

Credit Rating 
 

Rating 
Action 

Previous Current Previous Current 
ICRA 
Limited 

Long Term Fund 
Based-Term Loan 

2,100.00 
 

2,100.00 
 

ICRA A+ 
(Stable) 

ICRA AA- 
(Stable) 
 

Upgraded 
 

Long Term Fund 
Based-Term Loan 
(unallocated bank 
lines) 

1,400.00 0.00  ICRA A+ 
(Stable) 

ICRA AA- 
(Stable) 
 

Upgraded 
and 
Withdrawn 

 
B. Upgradation and withdrawal of the credit rating of Company’s non-convertible debentures, 

the details of the same is mentioned below: 
 

Details of credit rating 
Current rating details 

ISIN INE423Y07062 
Amount (₹ crore) Current Rated Amount: 0.00 
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Previous Rated Amount: 100.00 [Rs. 43 crore 
related to NCDs under INE423Y07062 (fully 
redeemed) and balance was unutilised] 

Name of the Credit Rating Agency ICRA Limited 
Credit Rating Assigned ICRA AA- (Stable) 

(Double A Minus; Outlook: Stable)  
Outlook (Stable/ Positive/ Negative/ No 
Outlook) 

Stable 

Rating Action (New/ Upgrade/ Downgrade/ 
Re-Affirm/ Other) 

Upgrade and withdrawn  

Specify other rating action Upgraded from ICRA A+(Stable) to ICRA AA- 
(Stable) and Withdrawn 

Date of Credit rating 20th September, 2024 
Verification status of Credit Rating Agencies Yes  
Date of verification 29th September, 2023  

 
The rating letter and withdrawal letter dated 20th September, 2024 provided by ICRA Limited is 
enclosed herewith. This information is also being uploaded on the website of the Company at: 
https://www.sbfc.com/investors.  
 
You are requested to take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
For SBFC Finance Limited  
(Erstwhile SBFC Finance Private Limited)  
 
 
 
Namrata Sajnani 
Company Secretary & Chief Compliance Officer 
Encl: As above 
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